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All items subject to change.
Visit ihdamortgage.org for current information.
This is a high-level overview and should not be used on its
own to determine program guidelines and IHDA Overlays.

IHDA Mortgage
Operations

lllinois Housing Development Authority



History

IHDA was created by state
legislation in 1967 to connect people
with financing programs for their
homes.

* *
Mission
To finance the creation and

preservation of affordable housing in
lllinois.

About

lllinois Housing
Development
Authority

Currently

10% of all first-time homebuyers
across the state are purchasing their
first homes using IHDA. We work

ﬁ ﬁ with over 160 lenders statewide.

IHDA ILLINOIS HOUSING

DEVELOPMENT AUTHORITY




Benefits @

of using IHDA
Mortgage

IHDA

Master Servicer
U.S. Bank

Flexibility
Programs for both first
and non-first-time

homebuyers across
lllinois

Lender Approves

IHDA does not review
files prior to closing

All Loan Types

*FHA
VA

*USDA

*FNMA & FHLMC



Down
Payment
Assistance

Available Programs

IHDA

MORTGAGE



Before you start

Verify basic guidelines...

the homeisin the credit the DTI is eﬂual to
2 or less than

a targeted or score is 640 or 50.00% (effective

non-targeted greater 8.15.2023)

dalred ;
- v' Loans with DTl 45.01%

- 50.00% must use
Finally Homel!
Homebuyer Education
A prior to close, and
m FHA/USDA/VA loans

must have a credit

score of 680 or higher.
IHDA (https://www.finallyhome.org/)

MORTGAGE

®

=) —

the
borrower(s)
can contribute
the greater of
$1,000 or 1% of
the purchase
price

il

the income and
purchase price are
under the IHDA
limits (must use
the IHDA Income
Calculator)

v When using
AccessHome, the
program must be
selected to view the
accurate limits
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IHDACcesSS

A trtay IHDACccess IHDACcCcess
@/ Forgivable Deferred

IHDACccess
Repayable

6% of the purchase price, 4%of the purchase price, S%Of the purchase price, 'IO%of the purchase price,
up to up to up to up to

$15,000 $6,000 $7,500 $10,000

FIRST-TIME HOMEBUYER ONLY

(They may only be non-first-time FIRST-TIME OR NON-FIRST- FIRST-TIME OR NON-FIRST- FIRST-TIME OR NON-FIRST-
ho.m.ebuyers if they are either.a) An
eligible veteran or b) purchasing a TIME HOMEBUYERS TIME HOMEBUYERS TIME HOMEBUYERS

property in a targeted area)

30-years deferred 10-years forgivable 30-years deferred 10-year monthly repayment
Full amount due at maturity Full amount due at maturity 0% interest
date or upon “repayment No monthly Repayment date or upon “repayment
event” (sale, refinance, etc.) event” (sale, refinance, etc.) Monthly Payment = DPA
Assistance is forgiven Amount +120 months
0% interest monthly pro rata over 1o 0% interest
years For example, if $10,000,

Can be prepaid anytime Can be prepaid anytime payable at $83.33 per month
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MORTGAGE

Purpose

1* Mortgage Term

Form of Assistance

Assistance Amount

Key Assistance Terms

Min. Borrower Contribution®
Minimum Credit Score

Maximum DTI"

IHDA 1* Mortgage Loan Type

Max LTV:

FHA/VA/USDA/FNMA/FHLMC®
(CLTV follows Agency guidelines)

Key Borrower Eligibility

1* Mortgage Max Allowable
Fees®®

2™ Mortgage Max Allowable Fees

Additional Initiatives’

Funds allowed to leave table’

Property type3‘6'7'9
Homebuyer Education’
Mortgage Insurance®
IHDA Approval

6% / $15,000

Purchase
30-Year Fixed Only

30-Year Deferred 2™ Mortgage

6% of the purchase price, up to $15,000

Repayment, with 0% interest, due at maturity date, or when loan
is paid in full, refinanced, or property is sold, whichever comes
first

Greater of $1,000 or 1% of purchase price
640"

FNMA / FHLMC - Max 50%'°
FHA / VA / USDA - 680* FICO Max 50%'°
*Below 680 requires PTC exception if 45.01-50%"°

FHA / VA / USDA / FNMA HFA Preferred / FHLMC HFA
Advantage

1 unit: 96.5/100/100/97/97

ALL PROGRAMS MATRIX - MARCH 2026

IHDAccess
Forgivable

4% / $6,000

Purchase
30-Year Fixed Only

10-Year Forgivable 2™ Mortgage

4% of the purchase price, up to $6,000

Forgiven monthly over 10-years

Greater of $1,000 or 1% of purchase price
640"

FNMA / FHLMC - Max 50%°
FHA/ VA / USDA - 680* FICO Max 50%'°
*Below 680 requires PTC exception if 45.01-50%'°

FHA / VA / USDA / FNMA HFA Preferred / FHLMC HFA
Advantage

1 unit: 96.5/100/100/97/97

IHDAccess
Deferred

5%/ $7,500

Purchase
30-Year Fixed Only

30-Year Deferred 2™ Mortgage

5% of the purchase price, up to $7,500

Repayment, with 0% interest, due at maturity date, or when loan
is paid in full, refinanced, or property is sold, whichever comes
first

Greater of $1,000 or 1% of purchase price
640"

FNMA / FHLMC - Max 50%'°
FHA/VA/ USDA - 680* FICO Max 50% '
*Below 680 requires PTC exception if 45.01-50% '

FHA / VA / USDA / FNMA HFA Preferred / FHLMC HFA
Advantage

1 unit: 96.5/100/100/97/97

IHDAccess
Repayable

10%/ $10,000

Purchase
30-Year Fixed Only
10-Year Repayable (Monthly)
2" Mortgage

10% of the purchase price, up to $10,000

Repaid monthly over 10-years with 0% interest

Greater of $1,000 or 1% of purchase price
640"

FNMA / FHLMC - Max 50%"°
FHA / VA / USDA - 680* FICO Max 50%'°
*Below 680 requires PTC exception if 45.01-50%'°

FHA / VA / USDA / FNMA HFA Preferred / FHLMC HFA
Advantage

1 unit: 96.5/100/100/97/97

2 unit: 96.5/100/NA/95/95

First-Time' Homebuyers ONLY*

Origination: 1% + $1200 plus all reasonable and customary fees

Recording fees only

Available with 1* Mortgage Loan Amounts of $60,000 or less

(4
IHDAccess
Plus

$250+ plus any amount over the borrower’s required minimum
investment of 1% or $1,000 (any additional should be principal
reduction)

Single Family owner-occupied primary residence (1 - 2 units only,
condo, townhouse, community land trust) on less than 5 acres,
No Manufactured

Required Prior to Lock
Borrower Paid M1
(Monthly, Sinale, or Split Premium)

Post Close

2 unit: 96.5/100/NA/95/95

First-Time' and Non First-Time Homebuyers

Origination: 1% + $1200 plus all reasonable and customary fees

Recording fees only

Available with 1% Mortgage Loan Amounts of $60,000 or less

©
IHDAccess
Plus

$250 + plus any amount over the borrower’s required minimum
investment of 1% or $1,000 (any additional should be principal
reduction)

Single Family owner-occupied primary residence (1 - 2 units only,
condo, townhouse, community land trust) on less than 5 acres,
No Manufactured

Required Prior to Lock
Borrower Paid M|
(Monthly, Single, or Split Premium)
Post Close

2 unit: 96.5/100/NA/95/95

First-Time' and Non First-Time Homebuyers

Origination: 1% + $1200 plus all reasonable and customary fees

Recording fees only

Available with 1 Mortgage Loan Amounts of $60,000 or less
4
IHDAccess
Plus

$250 + plus any amount over the borrower’s required minimum
investment of 1% or $1,000 (any additional should be principal
reduction)

Single Family owner-occupied primary residence (1 - 2 units only,
condo, townhouse, community land trust) on less than 5 acres,
No Manufactured

Required Prior to Lock
Borrower Paid Ml
(Monthly, Sinale, or Split Premium)
Post Close

2 unit: 96.5/100/NA/95/95

First-Time' and Non First-Time Homebuyers

Origination: 1% + $1200 plus all reasonable and customary fees

Recording fees only

Available with 1* Mortgage Loan Amounts of $60,000 or less

4
IHDAccess
Plus

$250 + plus any amount over the borrower’s required minimum
investment of 1% or $1,000 (any additional should be principal
reduction)

Single Family owner-occupied primary residence (1 - 2 units only,
condo, townhouse, community land trust) on less than 5 acres,
No Manufactured

Required Prior to Lock
Borrower Paid Ml
(Monthly, Sinale, or Split Premium)
Post Close

~~~~ [Income and Purchase Price Limits Apply ~~~~ ALL properties must become the owner-occupied principal residence of the borrower within 60 days after the closing of the IHDA loan! ~~~~ No Manufactured Housing on any programs! ~~~~ All IHDA 2 mortgages are subject to TRID! ~~~~
~~~~ FNMA HFA PREFERRED or FHLMC HFA ADVANTAGE ONLY on CONVENTIONAL LOANS! ~~~~ No Manual Underwrites ~~~~ LPA allowed on FHLMC, VA, or FHA ~~~~
~~~~ No HOMEPATH, HOMEREADY, or 203K ~~~~ THIS IS NOT MEANT TO BE FULLY INCLUSIVE OF ALL GUIDELINES. PLEASE ALSO REVIEW THE IHDA MORTGAGE PROCEDURAL GUIDE ~~~~




181») . ccess HOME

FIRST—TIME HOMEBUYERS

A new program in the
Access Suite from
IHDA Mortgage!

T
2




What s
IHDAccess Home?

1z1p/ACccess HOme

FIRST-TIME HOMEBUYERS

Open Monday, March 2, 2026
A new DPA/Closing cost assistance program

Offers 6% of the sale price up to $15,000

All borrowers (and their spouses) must be either:
¢ 15t Time Homebuyer or Exempt

¢ Exempt means
® Eligible Veteran (evidenced with COE/DD214), or
¢ Buyinga propertyin a targeted area

® & o o

® Follows specific AccessHome income and purchase price limits

¢ Deferred 0% interest, 30-year 2" mortgage, no monthly repayment A

@




IHDA

Financing
Initiative

How does it work?

\V
IHDACcCcess
Plus

INITIATIVE

Not a program - a financing incentive

Pairs with any IHDA Mortgage down
payment assistance

$5,000 flat perloan in the form of SRP
on purchased files for loan amounts
$60,000 & under

No action is required on the lender’s
part to participate; the incentive will be
automatically applied at the time of
purchase for eligible files.



IHDA
Mortgage
Procéss™

ImportantT ps

\‘\
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Important
Notes

® All resources are online
¢ www.IHDAMortgage.org

¢ Partner Center
¢ All Lendertoolsin ONE
spot:
+ Required
Documents/Checklists
o Procedural Manual

o Interest Rates/Lender
Dashboard

o Detailed FAQs
ﬁ + Training Archive

IHDA

MORTGAGE

A complete library of
all IHDA Mortgage
docs, calculators, and

Matrix

Gwde

9 A detailed comparison
| of all IHDA Mortgage
Programs gmdel nes, p rogram

rules, and more,

TPO
Training Portal

recorded frainings and N

upcoming webinars
for using the TPO
Connect System

Center

Al things related to
MCC's - documents,
guidelines, and FAQs

*currently suspended”

Look up your subject
property lo see if itis
in a targeted area



http://www.ihdamortgage.org/

General Overview

Lender underwrites the
loan

Lender takes Loan A Lender locks 15t

application reservation in TPO

24 DPA

Review is Not
Complete or
needs corrections

Lender uploads IHDA Delivery
The lender | Package. Simultaneousl
provides missing IHDA and U.S. Bank . sends 8.5. Bank the Cred\i/t
documents or Compliance Review Package for review. (IHDA
corrections as Delivery Package should receive a complete loan
requested package, which mirrors the
‘ package sent to USB.)

Lender closes the loan

_ t
/\ IHDA and U.S. Bank \ U.sS. dBank Pdurchaf)esw frr?m
Reviews are Complete Lender and reimburses the

ﬁ amount of the 2
IHDA

MORTGAGE



IHDA
Mortgage
Guidelines

Requirements

@

IHDA

MORTGAGE




4
4

Guideline
Highlights

All borrowers must occupy the property
within 6o days of close

Non-occupant borrowers are prohibited

Both the 15t and 2"Y mortgages should

follow TRID

¢ Must be disclosed using the Loan Estimate (LE)
and the Closing Disclosure (CD)

¢ The2"d mortgage can only have recording fees
charged

The property must be a qualified single-
family dwelling
® Includes single-family, condo*, townhouse, and
2-unit™ properties (on less than 5 acres of land)
@ If you are not delegated to do condo reviews
through U.S. Bank, you must have the review done
by the U.S. Bank HFA Division
@ 2 units have specific Agency Guidelines and need
landlord counseling
¢ No manufactured homes or mobile homes
permitted




BORROWER CONTRIBUTIONS
(appraisal fees paid by borrower, EM
deposit, Borrower POC, etc.)

MINIMUM REQUIRED INVESTMENT

MiNUS (greater of 1% or $1000)

EQUALS ALLOWABLE CASH BACK TO BORROWER
PLUS $250

EQUALS MAxiMum CASH BACK TO BORROWER

0

IHDA

MORTGAGE

\

Borrower must contribute:

Greater of $1,000 OR 1% of the purchase price

The borrower may not use:

The tax proration toward the borrower's minimum investment; those
funds must be from the borrower's own funds or, if allowed by the AUS
(DU, LPA, etc.), from properly sourced gift funds.

Borrowers can leave the table with:

$250 plus anything above and beyond the borrower’s minimum

investment of 1% or $1,000, whichever is greater (all other funds should




N <L

Tax Returns

Tax Returns

Not required to verify first-time homebuyer status. The Borrower Affidavit includes attestations from
both borrowers and non-borrowing spouses about current or prior homeownership.

Agency Guidelines

If Agency Guidelines require tax returns or transcripts, include them in the loanfile.

How IHDA Mortgage Will Verify

IHDA will rely upon the loan application, credit reports, and other verification(s) to determine ownership
ﬁ interest / first-time homebuyer status. (This is not an inclusive list.)

IHDA

MORTGAGE



Courses must meet standards defined by:

HUD or The National Industry Standards for Homeownership Education and Counseling

Examples (www.ihdamortgage.org/edu full info)
Fannie Mae Framework: https://educate.frameworkhomeownership.org/

Freddie Mac CreditSmart Homebuyer U: https://sf.freddiemac.com/working-with-

us/creditsmart/courses

Exceptions

IF your borrower has a DTI of 45.01 — 50.00%, they must take the Finally Home! Homebuyer

education (www.finallyhome.org) prior to close.



https://educate.frameworkhomeownership.org/
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
http://www.ihdamortgage.org/edu
http://www.finallyhome.org/

Important Notes

o Fannie Mae
Guidelines

.
€ Manual Underwrite — NOT ALLOWED FreddieMac

¢ Reduced MI - Follow DU and LPA for PMI Coverage —18% Reduced Ml

& https://ami-lookup-tool.fanniemae.com/amilookuptool/
& https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-

map
¢ Approved Mortgage Insurance Companies: Arch Ml, Essent, Enact, MGIC,
National MI, Radian

¢ Delivery Requirements

¢ All IHDA Mortgage conventional loans must be run
¢ Approve/Eligible
¢ DU “Fannie Mae HFA PREFERRED" or LPA as “Freddie Mac HFA ADVANTAGE (eligible users only)”

® Must show the subordinate financing, which is considered a community second

¢ FHLMC - HFA Advantage
/\| ® Select HFA Advantage in the “Offering identifier” field in the “Mortgage Type and Loan

Terms"” section of LPA (shown as Offering Identifier 251in some LOS)

IHDA

MORTGAGE
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Must meet Agency guidelines,
U.S. Bank HFA guidelines, and
IHDA compliance per the IHDA
Procedural Guide.

Must use IHDA Mortgage’s interest
rate. Therateis the rateis the rate.
No Loan Level Price Adjustment, No
Adverse Market Fees, No Buydowns

IHDA does not review the loan
prior to closing. The Lender’s
Underwriter must approve the
loan.

IHDA Mortgage’s Down Payment
Assistance (2"d Mortgage) requires a
traditional 1st mortgage; no Home
Ready or 203k.

Lender is responsible for table
funding and servicing both the
first and second mortgage until
purchased by U.S. Bank.

U.S. Bank is the Master
Servicer for IHDA Mortgage
Loans.

IHDA only requires income for
all those liable, or secondarily
liable, on the Note.

@A

IHDA

MORTGAGE



Income
Guidelines

Steps to Take

@

IHDA

MORTGAGE




Income and Purchase
Price Limits

IHDAmortgage.org/limits

®

Includes search
functionality that breaks
out all the applicable limits
per county.

Targeted Area Search: Just
because a county has
targeted limits, doesn't
mean the property itself is
targeted. Look up your
subject property every time!

Income and Purchase
Price Limits

Effective on reservations dated 09/01/2025 and after.
Visit the Document Library for historical limits.

& Enter county

Search County Limits ’

@ PDF Version (in doc library)

2 Help Using These Limits

Check If A Property Is Targeted |

Select County

Loading Counties...

n

Search for or select the county
where the home is located to
view income and purchase price
limits.

Income and purchase price limits are determined

by the county where the home being purchased is
located, not the homebuyer's current residence.

@

IHDA



http://www.ihdamortgage.org/limits

Cook County Limits

AccessHome Income and
Purchase Price Limits |l ==~

AccessHome AccessHome

AccessHome follows a specificset of  |[EEEN§-===g [E

Income Purchase Price

income and purchase prige limits. | NonTagiod %?:g;a?ggals
I H D Am o rtgig e . o rg I I I m Its 1-2 Person Housshold | 3+ Persan Household Unit Property | 2-Unit Properties

Targeted Targeted
$143,880 ‘ $167,860 $665,173 ‘ $851,665
1-2 Person Household 3+ Person Household 1-Unit Property 2-Unit Properties

® The limits for AccessHome will show up when you search for your
subject property's county.

® The AccessHome limits are REQUIRED if you're originating
AccessHome:

® You cannot use the other limits to qualify a borrower for the program. If they
exceed the posted Access Home limits (targeted or non-targeted), they are
NOT eligible.

¢ Anyfiles that exceed these limits are ineligible for delivery; we cannot make ﬁ
exceptions to income limits. IHDA



http://www.ihdamortgage.org/limits

Income Requirements

IHDA Household Income means only the income of all
those liable, or secondarily liable, on the Note.

There are two (2) income calculation amounts/types on every

file:
1. Qualifying, Credit Qualifying, IHDA has no input or overlays on, and

2. IHDA income calculation, for the IHDA income limit, which is /
separate and independent
IHDA income includes all sources of income at the time of

. R L
close, even if they are not used to qualify. 6_
y |

Child Support: If a family situation shows there could be a possibility of

child support being received by anyone in the household, provide the court

order and include it in household income, or an LOX stating thereis no ﬁ
court order and how much, if any, is being received monthly. ,Hﬁ




Income Docs Needed

Documents Required

Borrower(s)
® Most recent year W-2s
® Current income docs (for example, 30 days most current pay
stubs from all jobs, disability awards letter, social security
awards letter, YTD profit & loss for self-employment, etc.)
® VOEs from all W2 employers where they no longer work (can
be verbal or Work Number)

Non-borrowing spouse
€ No tax returns orincome documents

IHDA doesn't require 3 years of tax returns for borrowers or
non-borrowing spouses

Tax returns are only required as needed by Agency

\HDA




Income Docs Needed

For IHDA income limits, all sources of income at the
time of close are included, even if you are not using
them for qualifying income.

IHDA Zero Income Certification
¢ If the co-borrower currently has no source of income, they must
complete and sign the IHDA Zero Income Certification. This can be 4

found on our website, www.ihdamortgage.org/docs.
Child Support 9

¢ If a family situation shows there could be a possibility of child \
support being received by anyone in the household, provide the
court order and include it in household income, or an LOX stating
there is no court order and how much, if any, is being received

monthly. ﬁ

\HDA



http://www.ihdamortgage.org/docs

IHDA Income Caleulator - Sit Found at www.ihdamortgage.org/docs

Instructions:

Lender - IHDA Income Calculator will project forward. Include all income earned by the Borrower(s)
and do not adjust dates to make qualifying income match the calculator.

Start Date - If Start Date is prior to January 1st of the current year, enter 1/1/202x of current year.
IHDA Loan Number |

Loan Program |—

Property Information
| Street

| City , lllinois
ZIP

Income Related Fields
Borrower Name|

YTD Gross Employer: S -
Start Date 00/00/0000
Pay Date 00,/00/0000

Projected Annual Income 5 -

Details

OT/Bonus/Comm./Unemployment/etc. Start Date End Date |[Amount
Detailed information on calculating income can be found in Current Year 5 -

h d I I Past Year S =
Projected Annual OT/Bonus/Commision/ect 5 -
Borrower [Additional Income) Name;| Lender Certification L
To U se ¥YTD Gross Emplnyer:_ | certify that | have reviewed pertinent documentation for the abovementioned Borrower(s) and
Start Date have determined that total household income is below applicable county limit, purchase price is
Pay Date below applicable county limit, property is a gualified dwelling meeting lllinois Housing

* Do not complete by hand — Use Excel
« Complete all fields (dates, county, number in HH, names of

Projected Annual Income Development Authority’s (IHDA) requirements, and where applicable, buyer (and spouse if

applicable) is a first time home buyer (or exempt).

OT/Bonus/Comm./Unemployment/etc. St hereby acknowledge that the checklist provided by IHDA was utilized in part to determine
a I I H H OCC U pa nts ’ etc -) Current Year eligibility and approval of buyer(s) for IHDA's program, and that the checklist is not the sole

Past Year source of information in determining program eligibility. Signing this certification does not

negate the need to read and understand the IHDA procedural guide.
*
S I g n atu re Projected Annual OT/Bonus/Commision/ect __| Based on the Review of Source Documentation, the mortgage lender has completed an Income

Eligibility Analysis and has determined that the household is Eligible for the Authority's Home

Other Income Categories Frg Buyer Program.

M ust be Sig n ed by th e p re pa rer a n d d ated p rio r to C I Ose | further Certify that the Information contained in this certification is true and accurate to the

best of my knowledge.

Signature of Reviewer: X

Lender

_—

IHDA

MORTGAGE
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IHDA Income Calculator - ¢ Found at www.ihdamortgage.org/docs

Instructions:
Lender - IHDA Income Calculator will project forward. Include all income earned by the Borrower(s)
and do not adjust dates to make gualifying income match the calculator.
Start Date - If Start Date is prior to January 1st of the current year, enter 1/1/202x of current year.
IHDA Loan Number |

opan Program i

Property Information Access 4% Forgivable
Street Access 5% Deferred

Gi , fimacayvable
t s
ZIP |

Income Related Flelds
Borrower I MName:|
¥TD Gross Employer: =

Household Information [Mandatory Section) - Please complete entire section

Details County | -

Mumber of Family Members living in Household

For more detailed information, review the IHDA Mortgage AMI% Limit

Mon / Targeted Area

Is the Borrower using the AccessHome Program?

County Income Limits

Procedural Manual

-

IHDA

MORTGAGE
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With over 30 years in the Correspondent and HFA lending business, U.S. Bank is a trus

FO r a I I l ' S Ba n k with loang-term stability. Our innovative approach to the lending process delivers an ex
- - experience from start to finish and empowers you to meet varying client needs.

questions
HFA Help Desk

U.S. Bank Correspondent and HFA lending

)

. . Already a Correspondent or HFA lender?
Dedicated Email:

& UWCustomercare@usbank.com

Log into your Lender Portal account to register, submit and process

loans, or view the Resources section for guided tutorials and more.

Need some help? Our customer support team can provide
assistance, answer questions and more. Call us at
800-200-5881 and choose option 1.

Phone:
® 800.200.5881, Option 2 (between
8:00 a.m. and 5:00 p.m. Eastern
Time)

Site:

ﬁ & www.usbank.com/correspondent

IHDA

MORTGAGE
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Reserving
IHDA
Mortgage

Steps to Take

000

@
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Credentials to Login to
TPO Connect

® Need login credentials to TPO Connect?
¢ Request them from the system admin at your

company \ I /

¢ Don't know your company'’s system admins? LOG IN
¢ Contact IHDA Mortgage at

gag / | \

mortgage@ihda.org

® There are videos and training manuals located
at ihdamortgage.org/tpotraining

@

\HDA
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Lock Confirmation 9/8/2021 8:24:37 AM PST

A Loan Number: 3230744
ﬁ I H D Account Executive:

MORTGAGE

Current Lock Status @ Locked

Ratesheat ID:
Effective Date: 09/08/2021 11:30 AM EST

- ADJUSTMENTS RATE PRICE PRICE(S)
Register the Loan - o B -
Net 3125 102.000 $1780.00
Then you can print the Commitment Confirmation
Lock Requested Delivery Type Lock Effective Lock Expiration Lock Period New Lock
Date ndividue! Best Date Date 60 days Expiration Date
09/0872021 Efforts 09/08/2021 082021

2nd Mortgage

Loan Information Details for Lock

The IHDA 2" is automatically registered

The IHDA 2" amount is based on the purchase price

Homebuyer Education Certificate

This must be uploaded to TPO Connect

PRIOR to locking the loan

Loan Type
USDA.RHS

Amortization Type
Fixed

Term Months
360

Lien Position

FirstLien

Loan Documentation Type

FullDocumentation

Loan Purpose

Purchasze

Base Loan Amount
$85.000.00

ML MIP, FF Financed
$0.00

Total Loan Amount
$89.000.00

Subordinate Fin. Balance
$6,000.00

Purchase Price

$%05,000.00

Apprased Value
$%05,000.00

LTV/CTLV /HOLTV
B4762/90476 /90.476

Credit Score
no

Front End DTY
1702

Back End DTI
5028

Impound Wawer
Not Warved

A
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Important Notes

TPO Connect

¢ There are no “hard stops” in TPO Connect, such as over-income limits, over-purchase-price
limits, incorrect subordination amounts (DPA amounts), etc.

@ Save your loan file as a Fannie Mae MISMO 3.4 file and upload it to the TPO Connect system
to save time

€® You must entera FICO score

¢ Make sure you have subordinate financing selected as “Yes,” and your subordinate financing
amount (DPA) is correct

¢ Update the estimated closing date

¢ For government loans,
® On theloaninformation screen, next to Ml coverage, click the calculator.
® Make sure the MIP/Funding/Guaranteed amount is the correct percentage rate. If not, update it,
ﬁ and hit done. This is how you update your total loan amount (and adjust the base loan amount),

since the total loan amount cannot be adjusted manually. 12

IHDA
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Important Notes

TPO Connect

® Remember, with TPO Connect, / f1HpA
registering a loan and locking the rate are
separate processes

¢ Verifyif aloanis locked by looking at pipeline LOGIN x
and seeing if the loan is “locked” or “unlocked”

Home Homebuyer Center Partner Center Current Homeowners Contact Us

User Name

Internal User

¢ Oncein product pricing, select “6o days”
(1) Clicking Continue will redirect you to login in a

as the lock period

¢ Putinatargetinterestrateif thereis not
onein there

¢ Thetargetrate is not the rate the loan will be conactu w”HFA1 Aligned
locked at ﬁ AL i
, AR

® Lender-paid Ml is not a current option on

/\ any IHDA loans
o

IHDA
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Important Notes

TPO Connect

® Printlock confirmation

® Click on “product pricing and lock” and click on the printericon in the upper right-hand
side.

¢ Verify subordinate financing amount s listed on the lock confirmation, as there is
no separate 2" lock confirmation

® Thereis asingle loan file with a single loan number in TPO Connect

® The 2"dloan numbers will be auto-assigned on the back end by adding “dpa” at the end of
the 15t loan number.
® Example: If the first loan is 3117907, 2”7 loan number will be 3117907dpa.

® To update any changes on lock confirmation that were updated to the loan in TPO
Connect, between 9:30 — 5:00 CST, click re-price lock, choose the same program,
and re-price the lock again, and print a new confirmation

ﬁ ® Re-pricing does not change the reservation in any way (if the same program is chosen),

other than updating the lock confirmation
IHDA



TPO Connect Lock
Extension

@ To extend your lock, “click on product pricing & lock”,
click on “extend lock”, select 30 days.

® Service Release Premium paid by U.S. Bank will be
shown, but actual SRP reductions are calculated from
N
the actual purchase date back to the lock date.
® You can then print a new confirmation showing the @
extension.

@ If the loan has already expired, you will not be able to
extend it through TPO Connect and will have to request
that an exception be made by emailing
mortgage@ihda.org. e

Y
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Where to find
the documents

¢ Onestop for ALL
documents:

¢ Document set

¢ Income Calculator
® Checklist

® Guides

® Descriptions
® Previews

Found at www.ihdamortgage.org/docs

Closing documents are also available for
IHDA  direct download from Encompass.

P
/.

Document Library

All [HDA documents, guides, and manuals in one place.

All Guides and Documents ‘ Document Sets ‘ Standalone D

‘ Guides and Manuals | Income Documentation ‘ Archived / Historical Versions

its ‘ Income C:

IHDA Mortgage 1Set (HO-001.13)

Gontains ali IHDA Mortgage documents raquired for all programs. ADOBE
READER/AGROBAT REQUIRED.

2025 IHDA Income Calculator

For Loans Reserved on or ater 09/012025. Uss to caiculate Compliance
Income. This calculator must be used on any loan resarved on or after
09/01/2025. Please do not save tha templata to your dasktop. always pull &
=21 new one from the website.

Version date: 02/27/2026

Pages:2 ﬁ
Type: xisx 0

Version date: 03/01/2026

by| Pages: s ﬁ
)| Type: oat 3

Loan Delivery Checklist (HO-005)

Long-Form Borrower Affidavit (HO-012L)

(HO-005) Reference tool 1o be used with IHDA Mortgags 1Set. Lists
required documents 1o bs uplcadsd to TPO Connect; mirrors the U.S. Bank
HFA Division checkiist and includss IHDA-specific requirements.

(HO-012L) - Required in lieu of HO-12 if the transaction has mora than 8
occupants or thera are muitiple non-borrowing spouses.

Procedural Guide (HO-052) All Program Fact Sheets

=| Fact sheats with program description, guidslines, resarvation policies and
2| procedure. Includes Spanish and English versions.

A comprahensive manual containing detailed limits and guidelines on all
activa IHDA programs.

Version date: 01/26/2026

Pages: 53 ﬁ
Type: .pdf 3

All Programs Matrix Amortization Calculator

Calculates and displays the amortization schedule for & loan, showing how
much of each payment is allccated to principal and interest over the loan's
life. For reference only, not required to be included in file uploads.

A side by side reference of key program limits and details (DTI. LTV, FICO,
sto).

e
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Documents

Application Docs

@
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What is 1Set?

1Set is the only IHDA Mortgage document set needed for all
active IHDA Mortgage Programs.

Here are the main functions:

1.

. Additional field validation to reduce errors

. More auto-calculated fields to reduce manual data entry|

One document set that automatically adjusts based on the
transaction

'4SET

ZB1 ] LHOA worrecs

. A built-in error check process that scans all fields to

look for missing or incorrect data ﬁ
A
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1Set Documents and Adobe

1Set has many built-in functions to make originating IHDA Mortgage

programs easier. These functions require Adobe Reader or Adobe
Acrobat to run.

¢ While1Set can be openedin a browser, it This page says
can on/ybe ﬁ//edoutin Adobe Reader (free DOCUMENT LOCKED: It looks like you're opening this document in a

web browser. To edit this document, it must be opened in Adobe
Reader or Adobe Acrobat.

to download) or Adobe Acrobat.

’ DOCUM ENT LOCKED — message Wi" appear Adobe Reader is free to download at: www.adobe.com/reader

if it is not opened in Adobe Reader or Adobe
Acrobat

Lenders who do not use the 1Set Documents: IHDA Mortgage has already provided
documents for IHDAccessHome to all major document management companies
(DocMagic, Docutech, ICE Encompass. Please note that we do not have any control ﬁ

over how these documents are implemented into your systems.



https://get.adobe.com/reader/
https://get.adobe.com/reader/

Index Page Functions

Page Number(s)

\

Go To Document @

04-10 s

A
visible | €z =hidden

asis. When you select a pregram on the submission cover, the
unnecessalk docs will suto@atically become blank. (@) =visible | @ = hidden

ned Category
Ell'int_ Pre[—bca Print -
joging Docs M §Y Closing Docs .
comyreader. . b Other
Page Number(s) | Visibility Document Title Categ Print Doc Pre-Closing
03 [o]) File Submission Cover Cther FRINT &
M-10 [ Borrower Affidavit Pre-Closing PRINT & At-ﬂﬂﬁil‘lg
11-12 [0 HDW, Privacy Notice Pre-Closing FRINT &
13-18 U.5. Bank Authorization Pre-Closing PRINT & - ~
18-28 znd Mortgage (All Programs) At-Clozing PRINT & B Print Pre-Closing
Docs
30-32 '@' 2nd Note - IHDAcoess Forgheable At-Closing PHRINT = Prints only documents
2437 znd Note - IMDACzess Deferred As-Closing PRINT » required to be signed
prior to closing based on
3841 znd Mote - IMDACcess Repayable Az-Closing FRINT & program and loan type
4245 zrd Mote - lllinois HF A At-Closing PRINT & Eelecee
4547 [ Mortgage Rider to x5t Mortgage
48 HDA S Letter (All P 1E Al PRINT & ("
B0, Sorvicie c] rogrem sl E Print Closing Docs
40 [ Assistance Impact Letter M- Clasing PRINT &
50-54 [o]) Final Recapture Hatice Az-Closing FRINT &
E5 & | FHA Commitment Letter HO-03EFHA Pre-Closing | | PRINT &
56 & | Fnmwand Letter HD-037FHA A-Closing FRINT =
Open Dogument]Library Open TPO Connact Open U.5. Bank HFA AllRegs

The index page lists all the documents and their
location within the set. It also has additional
functions:

. Linked page numbers: click the page number

buttons to jump to the document you need to
view.

2. Visibility indicator: shows if a document is hidden

or visible based on program and loan type
selections on the Submission Cover

. Category: shows which documents need to be

signed at closing or before.

. Print Pre-Close/Closing Docs Buttons:

Selecting these buttons will result in
printing on/ythe required pre-closing
closing docs based on the IHDA
Programs and loan type selected.

\"‘»,

Index
\Page‘

.HDA
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Index Page Functions (cont.)

Section 4. — Transaction Data €&»

(Ebank

PROGRAM INVESTOR

4.1) PROGRAM AND AMOUNTS

A) IHDA Program.... ¥
B) Loan Type..........

Access Forgivable

C) Investor.............. Access Deferred
D) Final Sale Price.... Access Repaya

7 4

This document has been hidden from the document
set based on the program selection a
selection made on the Submission Cover. This page
will appear blank when you print the

Document Not Required

nd/or loan type

When you select a program or loan type from the drop-
down in section 4, the document set will automatically
hide the unrequired documents. You can see which
documents are hidden on the Index Page. The hidden
pages will show this message, but thg page will appear
blank when you print the set

document set.

28-31 ©®© 2nd Note - IHDAccess Forgiveable FG-015 At-Closing PRINT &
32-35 ‘% 2nd Note - IHDAccess Deferred DF-015 At-Closing PRINT &
36-39 ") 2nd Note - IHDAccess Repayable RP-015 At-Closing PRINT &
40-43 074

4445 © Mortgage Rider to 1st Mortgage HO-008 At-Closing PRINT &




File Submission Cover (HO-001.9)

L S ET rEesusyission cover

v OO

KB
INSTRUCTIONS: Complete all fialds applicable io the transaction, this page will papulate fsds

IHDA LOAN NUMEER |

5]

LENDER LOAN NUMEER |

Ehrcaihonl the dacuments. This dosumend miss be opened In Adobe Reader ar Adobe Aorobal.
When complete, click *Run Error Check” for a report of mulssed fields and incorrect dates/amounis.

Section 1. — Borrower Data

A ) How many borrowers are incdluded on this transaction?.

1.1) BORROWER #1 (B1)

A) Full Legal Name...

B) Current Address...

C) Email Address..... DY) Phone A) THDA Progriin . -
1.2) BORROWER #2 (B2} B) Loan Type -
#) Full Legal Name... C) Investor.... . US.Bank |
B) Current Address... D) Final Sale P
C) Email Address..... D) Phone E) 1% Loan A
1.3) BORROWER #3 (B3) F) 2=Loan A:
A) Full Legal Name. . G) Select a proy e
B) Current Address... 4.2) DATES
C) Email Address.... I¥) Fhone A) Closing Dat
I1.4) BORROWER #4 (B4} B) First Payme |
A) Full Legal Name... C) Select a proy e
B) Current Address. .. D) Manu, Enter Dates

i 19 i 0 inferest credif)
€) Email Address. ... D) Phone oy cel g Tng an interect cre

. bank

AND AMOUNTS

Section 2. — Household and Income Data 4y

2.1) Borrower's{BI) Marital Stabas ...

JEa |

22) Non-Bomowing Spouse (fill legal ramel...

5 A)

acatifll- NOT subj. property data

23) Will the non-borrewing spouse sceupy the subject property?..
2.4) Total househald accupants including NBS (if ocaigrying).........
25) Total income of Eioze listed on the Note (borrower{s} income only).

2.6) Do the parties below currently retain, or have retained, an
principal residence within the lact (3) vears? (eomplete fields 2.1 « 15 first fo walock fhis section)

ip nterect s

Rdalt

2 mB)

s C)

= D)

Borrnwer Af

~8sE )

Treamactians with mem than § howebokd ooupans or mamied m-bumoweris) repsin: the stdalons long=fom B Alfide
O )0 bacomgltadiinl el e

2.7)- ALL HOUSEHOLD OCCUPANTS fomplcts fisids £3- 25 first s smlock this section)

5.1) Closing City
53) Closing State...

| 52) Closing County

not require vesting bo
ds. Leave the field below blank if you
are mot including westing information.

A) | Primary Bosravwer 57) Remave: pom-brrrnwing spowss o al
HH Occupant 11 | Relationship to primary borrawer Nt
- (NES must sign borrozer affiflavit)
] & 5
T Dceupant 12 [ Retatonatip o primary borrower Section 6. — Subj. Property Dat,
!
HH Occupant §3 | Relationshig o primary borrower 51} Subj. Property Strest Address s
o) | | |
HH Occupant £4 | Relationship o primary borrower 8.2) City |f. 3 7_1p| 5.4) Coun
E) ] _ | =
HH Occupant 5 | Teekafionship o primary berrower 5) Appraised Value| 65) Units |67) T
) |
HH Occupant 16 | Relatiorship to primary barrawer 6.8) PIN (Property ldentification Number)

Section 3. — Lender Data 4E»

TpiFosi-Cless Centfact Tnjo

|
3.1) Company [32) NMLSR
|

3.6) OpsPost-Close Contact Name:

33) Loan Officer Name [3.4) BaLsR

35) Lender Full Address.

37) OpsiPost-Close Contact Emall

65) Enter Property Legal Description below:

FILE SUBMISSION COVER - (HO-0015)

Here are some of the main functions of

the submission cover:

1. Error Check Process: Clicking this button will scan
all the fields for missing or incorrect data (more on
this later).

Run
; Error
Check

Supports up to 4 borrowers: all

Four Borrowers .. documents have been updated to
allow up to 4 borrowers on the

Two Borrowers transaction. Selecting the |
Three Borrowers number in Section 1 will
Four Borrowers

unlock/lock various fields. (

\

3. Unmarried Occupant Title Holder: |
Added functionality to support adding an \
unmarried occupant to the 2"d mortgage for title
purposes (per U.S. Bank/ Agency Guidelines).

Add asignature line to the 2rdfor non-
borrowing occupant, other than spouse.
(optional, for title purposes only)

@
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Error Check Process

Once you select the button, it will check all fields
for missing data and/or errors. This function checks
multiple items and can take up to a minute to run.

FILE SUBMISSION COVER
fiHDA EIES

INSTRUCTIONS: Complete .
thronghout the dscument st
Adnbe Acrobat. When comph

Section 1. — Borro
A ) How many borro

1.1) BEOREOFV
A) Full Legal Namu
B) Current Addres
C) Email Address..
1.2) BOEREOW
A) Full Legal Nam
B) Current Addres
C) Email Address..

IHDA LOAN NUMBER |

Error Check Report

PLEASE REVIEW ALL ITEMS! This repert will chick for incomplete Felds and potential erors. Clidk the sxport butten 1o
separatily b 3w which it seed review. Aer you cerrect items ased ru-rion the report ey wil {all off. b e m
on what is eeteeed Wisen the slvission cower is B00% flled oot aed complite - cnly items marked s INFORMATION
e s st iuecaiiarily refbect an error o ik,

DA Lewn Humbes] - B4 issing. enter as
ILander . issing - your mesedi.
[L1A] - B Full logal s rnising.

e s repent
werrear Lunerd
should remain

55 €3 Jpe—

on: 5/28,/2005 12:32 pa

iction Data &

(Ebank

[L1B) « Bi corrent address missing. I
[LAC) - B emal missing o is hot & il sl address.
[L1D) - B1 phne sissing.

[2.1) - BY Martial status missing.

1.3) BORREOW
A) Full Legal Naou
B) Current Addres
C) Email Address..
|[1.4) BORROV
A) Full Legal Nanu
B} Current Addres

C) Email Address..

Section 2. - Houst

24 - et i - saect from. e drog dewn to enlock oceupan fskd
25- i istisd & thie ke, Eatir Tl eon the ineres cakcltie.
[2.88) - Boerowar #1 [Line A) Firsi-time homebuyer ststus ot disdessd.

(1) - Limncher s ation, nassse missing.

[E2) - Lamcler NMLSR ID seamsiber missing.

[E3) - Liam efices nassss missing.

(243 - Loan fficer NMLDR I numbser missing.

(5} - Liwwcber corpoente addness mising.

(5.5} - Dpeeationy Pt Cere contact name missisg.
(7] - Opeeatiorn Pest-Cess Email missing.

AL - DA Moty age Priogesss nist b selictid
FAIB) - Lsan type not selected.

DY - Prisperty il sade price missing.

21) Borrower's(B1}]
27) Non-Borrowing:

Borwaver Affidevit

141E] - Tat i missing.

[428) - Clesing Diate missisg.

(5.1} - Clisiegy city misaing- the city whens the clering is taking @lice (not the subj. progpe©tyl.
(5.2 - Ciriberg coruisty missioeg. the £ounty whire the closieg s taking place (st the subj. propertyl.
[5.3) + Clusieg state missing. the state whens the chosing is taking place (not the subj. property).
16.1) - Subjmct propedy strest addeus eissiog.

[6.2) - Subjject propaety city missing.

16.3) - Skject property 2P code misdeg.

T 15 ) - St proparty county entared i mising o i nt s valld ilinois ooty - vrtly ind chack paling.

16.5) - Subjiort propeety sppesised value sissing.
16} - Bubfuct propesty wst count missing.
16.7) - Targeted sva diclaration missieg - theck

it is targetid Mliewies.
6.8 - Property idvetification sambser missieg - Thia is ieedeed to populite the srvicing better.

nier Dates
using an interest credit)

g/Title Data €O

OT subj. property data

Of Title (Optional)
ity as it should appear on
76 inie. For example Job
wile 25 |oini ienanis
vesting to be added to
Ibelow blank if you
information.

1

My o2 aun Hane

eyan sy,
1.1B) - B1 current address missing.

1.1C) - B1 email missing or is not a valid email addres:
1.1D) - B1 phone missing.

2 1) - R1 Martial statiis missina

X

Open Report Separately

Error Check Report Findings:

The Error Check Report will give you the field #
and the finding. After you correct the items, re-
run the error check, and they will fall off. Only
items marked INFORMATIONAL should
remain if everything is complete.

Export Findings Function: click the Export
button to open the findings separately in an Excel
spreadsheet, so you can continue to work on

the docs while correcting the findings.

.:- "B 16.9) - Property legal desceiotion missing - enter oo wiite in addendus attished (and ischude addendum i e upload) & line to the 2 fornon
o T o o Phease review all itees before submiting o your undenvriter ssdior TPO Consect. ;lP'IWll:'I-‘"‘: IM?_IE!’ R
2.7)- ALL HOU
B HIE2 Qocupant £1 Ty Data j{{,’
R E_____ To assist with tracking, the submission cover will {
Address | Teged fee ] . . .
e T e automatically display the date/time above the Ic?an
P e e nur.nber the error-check was run. You can also click to
B . review the last-run report.
" ﬁ ;Tm;w: @ Error checked on: 8/26/2025 9:45 am
HH Occupart 76
— IHDA LOAN NUMBER | 3334444 /\
E— - IHDA \ TTATMMT D T MAAAT ATTTRADTTY |172AER7QQ1”
i MORTGAGE ﬁ
3.1) Company
3.3) Loan Officer Name IS.-!J NMLSR -

| 3.7) OpwPost-Close Contact Email ‘

IHDA

MORTGAGE

35 Tandes Foll ddca




Completing the Doc Set Step-by-Step

The document set is broken out into 6 sections and is designed to be filled out in order:

1

BORROWER
DATA

 Borrower Count
Borrower Names
Emails

Phone #'s
Current address

2

HOUSEHOLD AND
INCOME

Marital Status
Household Count
Occupants
Borrower Aff Fields
Income
NBS info
FTHB disclosure

3

LENDER
DATA

« Lender Name

LO Name
NMLSR IDs
Lender Address
Lender Email(s)

« Ops Contact for

conditions

4

TRANSACTION
DATA

IHDA Program
Loan Type
Loan Amounts
Dates:

« Closing

+ 1t Payment
« Maturity

CLOSING/TITLE
DATA

- Closing Location
« Vesting Info
« NBS/NBO
Controls:
- (Add NBS/NBO
to mortgage for
title)

6

SUBJECT
PROPERTY DATA

Property Address
PIN#

Targeted Y/N
Vesting Info
Legal Description




Borrower Affidavit

CERTIFICATION AND SIGNATURE: Borrowers and Non-Borrowing Spouse HO-012. 4
NOTARIZATION REQUIRED IF NOT ELECTRONICALLY SIGNED (BY ANY PARTY)

— BORROWER 1: hadiﬁmtureceiﬁngasiﬂdt of this document, T have read and certify to the

applicable statements in this Borrower Affidavit. 1 nergﬂuteiﬂwr.

[[] ta) I currently retain, or have retained within Dm;xmmMﬂvmmmmmmmd
fhe last three (3) wears, an ownership within the last three (3) vears, an owmnership
interest in a princpal residence OR interest in a principal residence.

=
(=a]

| | |
| Borrower Signature (BI) | Daze | Print Borrowsr Full Legal Nne (BI)

—— BORROWER 2: In addiion to receiving a sj aof this document, I have read and certify to the
appﬁmblestatmtmﬂﬁsmrﬂﬁﬁdm?ﬁ;ﬁ%&mm

o l:l{aj WMMWMM |:|fb] I'do not currently retain, or have not retained
(a.a]

) years, an ownership within the last three (3) years, an cwmership
interest in a principal residence OR interest in a principal residence.
| | |
| Borrawer Signature (B2} | Daze | Print Borrouwer Full Legal Nane (B2)
r—BORROWER 3: In addition to receiving a signed ¢ of this dooument, I have read and certify to the
appﬁﬁblestaimthﬂﬁshnm@rﬁﬂidm&ila]mce%&uteﬂtﬂ:

{a) I currenfly retain, or hawve retained within (b) Ido not currently retain, or have not retained
E} D the last‘{rhree (3) years, an ownership |:| within the last three (3) years, an ownership

interest in a principal residence OR interest in a principal residence.
I ] ]
| Borrawer Signature (B3) | Daze | Print Borrower Full Legal Nane (B3)

—— BORROWER 4: In addition to receiving a = i
applicable statements in this Borroweer Affidavit. I that either
l:l{ajlcunulﬂ retain, or have retained within {b) I do not currently retain, or have not retained

E thelastgiree (3) years, an ownership within the last three (3) years, an cwmership

interest in a principal residence OR interest in a principal residence.
| ] ]
| Borrower Signature (B4} | Dae | Print Bovrower Full Legal Nns (B4}

— NON-BEORROWING SPOUSE (of Bk NOTE Trowsactions with more thot § howsehold ocoupeotts,
radtiple non-borrounng spowses. or marriad co-borrower(s) @ith a now-borrowing spowse. require the long-form Borrower
A,fﬁdm.nlmbemqp!z&gd (HO-22L) in Hiew af this docioment. e &

As the legally married, non-borrowing spouse of _|
| Print Barrower Full Legal Name (B2}
Y in addifion to receiving a signed copy of this dooument, T have read and certify to the applicable statements
E in this Borrower Affidavit. I also certify that either
D{a)lmuﬂgrmmmrmm [ ] &) 1do not currently retain, or have not retained
the last ' (3) years, an ownership within the last three (3) years, an ownership
interest in a prindpal residence OR interest in a principal residence.
| ! !

1.

NBS

The Borrower Affidavit (HO-016) allows for 4
borrowers.

The spouse(s) must complete the
acknowledgement and sign the document, even if
non-borrowing

The NBS section will auto-populate with

B1 Name to clarify whose spouse they are

a. If any co-borrowers are married, you will need
to complete the standalone Long-Form
Borrower Affidavit

NON-BORROWING SPOUSE (of Bl): NOTE: Transactions with more than 8 household occupants,
multiple non-borrowing spouses, or married co-borrower(s) with a non-borrowing spouse, require the long-form Borrower
Affidavit to be completed (HO-12L) in lieu of this docunent.

As the legally married, non-borrowing spouse of _| B1 Name

‘ Print Borrower Full Legal Name (B1)
in addition to receiving a signed copy of this document, I have read and certify to the applicable statements
in this Borrower Affidavit. I also certify that either:

|:| (a) I currently retain, or have retained within (b) Ido not currently retain, or have not retained

the last three (3) years, an ownership within the last three (3) years, an ownership
interest in a principal residence OR interest in a principal residence.
| NBS Name

| |
| Non-Borrowing Spouse Signature | Date | Print Non-Borrowing Spouse Full Legal Name '




Borrower Affidavit

(cont.)

¢ Homebuyers must attest that they do or do not
retain (or have not retained) an ownership interest
in a primary residence in the past 3 years.
¢ To be eligible for AccessHome, this will be

selection (b).

—— BORROWER 1: In addition o receiving a =i apy of this document, T have read and certify to the
applicable statements in this Borrower Affidavit. I cexrtify that either:
[ P, = stainorbae retainsd sadthic I do not currently retain, or have not retained
— the last three (3) years, an owmership within the last three (3) years, an ownarship
interest in a prindpal residence OR interest in a principal residence.
|
] | ]
| Bovvowner Sigruture (B1) [ Diate | Print Borrower Full Legal Name (B1)

—— BOREROWER 2: In addiion to receiving a signed copy of this document, I have read and certify to the
applicable statements in this Borrower Affidavit. I also cerfify that sither:

I:I {a) I currently retain, or have retained within |:| (b} I do mot currently retain, or have not retained

% the last three (3) years, an owmership within the last three (3) years, an owmership
interestin a prj:u:'ipafrﬁid.ﬂ_noe OR interest in a principal residence.
=
| | |
| Bovvower Sigruture (B2) [ Diate | Print Bovrower Full Legal Naomne (B2)

® AccessHome: If ANY party listed on the Borrower
Affidavit selects (a), meaning a non-first-time
homebuyer, then the transaction is NOT eligible for
AccessHome unless they are purchasinga homein a
targeted area or are a veteran.

¢ You CAN: remove a borrower that is a non-first-
time homebuyer (assuming they still qualify
DTI-wise).

¢ You CANNOT: remove the non-borrowing

spouse to force eligibility. The non-borrowing
spouse’s first-time-homebuyer status must be
documented.

BORROWER 3: In addifion to receiving a signed copy of this dooument, I have read and certify to the
applicable statements in this Borrower Affidavit. I also certify that sither:

|:| {a) I currently retain, or have retained within |:| (b) I do not currently retain, or hawe not retained

E the last three (3) years, an owmership within the last three (3) years, an ownership
interest in a princ 'pafrﬁid.ﬂ_noe OR interest in a principal residence.
=
| | ]
| Borrower Sigwature (B3) [ Dete [ Print Bovrower Full Legal None (B3)
——BOERROWER 4: In addition to receiving a SI.EEd v of this dooument, I have read and certify to the
applicable statements in this Barrower Affidavit. I also ceﬂﬂut gither:
I:I {a) I currently retain, or have retained within |:| (b} I do not currently retain, or hawve not retained
E the last three (3) years, an owmership within the last three (3) years, an ownership
interestin a 1:||:'j.1'|::'il:lair residence OR interest in a principal residence.

=

| |
Borrower 51 ¢ (BL) | Dte | Print Bovrower Full Mione (BL)
—— NON-BORROWING SPOUSE (of Bl NOTE: Transactions with more than 8 household ocopants,
rudtiple now-borrowing . o mumrried co-borrower(s) with a non-borrowmg spouse, require the love-form Borrower
ﬂﬁdﬂifhhm&fﬁi%ﬂi&ﬁﬂﬂaq‘ﬂﬁsmt
As the legally married, non-borrowing spouse of |
| Print Borrower Full Legal Name (B1)

L in addition to receiving a signed copy of this document, I have read and certify to the applicable statements
in this Borrower Affidavit. I also certify that either:

I:Iiajl I currently retain, or have retained within Dm]ldnrmtnmmﬂyrehjn,m}avenﬂtretained
the last three (3) aimr an owmership within the last three (3) years, an ownership
interest in a principal residence OR interest in a principal residence.

[

| | |

|Nm—3mmr'mg Spouse Sipnature |Dnte | Print Nom-Borrownrng Spouse Full Legal Namne




IHDA and U.S. Bank Privacy Policies

Does not require signature Hoon2 Requires Signature ]

usbank.com HO-002.3

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY IHDA LOAN NUMBER |
T

WWW.IHDA.ORG
11 E. Wacker Drive Borrower Authorization of Release of Private Information

Suite 1000
Chicage, L 60601

312.836.5200 PRIVACY NOTICE

PAGE1of2

FACTS WHAT DOES ILLINOIS HOUSING DEVELOPMENT AUTHORITY (IHDA)
DO WITH YOUR PERSONAL INFORMATION?

Financial companies choose how they share your personal information. Federal law

The undersigned Borrower and Co-Borrower, if any, (individually and collectively, “Borrower” or “1”)
authorize U S Bank National Association, and its successors and assigns (‘US. Bank”), to disclose,
share, release, communicate, and provide to and with Hlinois Housing Development Authority (“Third
Party™) private information and documentation (collectively, “Information “) contained in or related to my
mortgage loan, which is identified below. This Information may include, but is not limited to, my name,
address, telephone number, social security number, FICO score, loan data, credit report, income,
government monitoring information, loss mitigation application status, account balances, program

gives consumers the right to limit some but not all sharing. Federal law also requires

us to tell you how we collect, share, and protect your personal information. Please eligibility, reports, and payment activity, including delinguencies. | understand that some or all of the
read this notice carefully to understand what we do. Information is classified as private information with regard to an individual. | understand that it may be
The types of personal information we collect and share depend on the product or necessary for Third Party to have access to my Information in order to effectively manage Third Party’s loan
service you have with us. This information can include: programs.

* Sodal Security number and income

«  Account balances and payment history | have read and understand U.S. Bank's Privacy Pledge which is attached to this Authorization. | am

aware that US Bank is committed to compliance with its Privacy Pledge and with the Privacy of

*  Credit history and credit scores ) ) ) Consumer Financial Information (Regulation P) Gramm-Leach-Bliley Act (GLBA), the Fair Credit
When you are no longer our customer, we continue to share information about you Reporting Act (FCRA) and other legal requirements relating to the privacy and security of my Information
as described in this notice.

3 . - - . - - | understand that U.S Bank will take reasonable steps to verify the identity of Third Party before releasing my
All cial C.ompames need .to share cust R personal m'f i tion to run their Information to Third Party, but U.S. Bank has no responsibility or liability to verify the identity of Third Party or
everyday business. In the section below, we list the reasons financial companies can what Third Party will do with my Information provided by U.S. Bank. | agree to indemnify and hold U.S.

share their customers’ personal information; the reasons [HDA chooses to share; Bank harmless in the event Third Party misuses my Information provided to Third Party by U.S. Bank.
and whether you can limit this sharing.

This authorization will not be valid unless | sign the authorization and will remain in effect until | revoke it in
writing and deliver my revocation to U.S. Bank.
For our everyday business purposes— such as to process
your transactions, maintain your account(s), respond to Yes No Loan No.: Property Address
court orders and legal investigations, or report to
credit bureaus , lllinois
For our marketing purposes— to offer our products and Yes No
services to you
For joint marketing with other financial companies No We don't share _ I . I
TR - Borrower Printed Name (B1) | Borrower Signature (B1) | Date
For our affiliates everydayr business purposes — No We dor't sh:
information about your transactions and experiences
For our affiliates’ everyday business purposes— N , - ‘ !
o We don't share ¥ -
information about your creditworthiness Co-Borrower Printed Name (B2) | Co-Borrower Signature (82) | Date
For nonaffiliates to market to you No We don't share
Call 8.88 2656, mortgage@mda.org,. or .v151t us e at Co-Borrower Printed Name (83) | Co-Borrower Signature (83) | Date
www.ihdamortgage.org. You may also access this privacy notice directly
at https://www.ihdamortgage.org/privacy-policy.
| |
Co-Borrower Printed Name (B4) | Co-Borrower Signature (84) | Date

: 1of2 '
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Documents

At or After Closing

@

IHDA

MORTGAGE




After Recording Return To:

[Space Above This Line For Recording Datal
SUBORDINATE MORTGAGE

NOTICE TO BORROWER
THIS
MORTGAGE CONTAINS
PROVISIONS RESTRICTING ASSUMPTIONS

Mortgage Will be Recorded in Second Lien Position
2"d Mortgage

DEFINITIONS THDA Loan Number:

. . . Words used in multiple sections of this document are defined below and other words are defined under the caption
This document is the same no matter which p rogram you use TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 and 14, Certain rules regarding the usage of words

I used in this document are also provided in Section 12.

Parties

(A) “Borrower” is

*
F|EIds Borrower information will include vesting if that box is completed on sub cover

currently residing at

Borrower is the mortgagor under this Security Instrument.

-1 {B) “Lender” is lllinois Housing Development Authority. Lender is a bady pelitic and corparate organized and

existing under the laws of the State of lllinois. Lender's address is 111 E. Wacker Drive, Suite 1000, Chicago,

E rro r P rOOf IL 60601. Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors
and assigns of Lender,

All fields will populate correctly if you complete the Pocuments

- N {C) “Note” means the premissory note dated and signed by each Borrower
S u b m ISS | o n Cove r Co rrECtly who is legally obligated for the debt under that promissory note. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender Dollars
(U.S. $.0.00 ) plus interest, if any. Fach Borrower who signed the Note has
ILLINOLS --Singlc Family--Freddie Mac/Fannie Mae Form 3800.14 10:2021 {rev. 12:21)
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Page L of 12

IHDA

MORTGAGE



Forgivable znd Note NOTE IHDA Loan Nuriber:

| ACCESS FORGIVABLE PROGRAM I

THIS LOAN CONTAINS PROVISIONS PROHIBITING THE
UNAUTHORIZED TRANSFER OF THE PROPERTY AND IS NOT
ASSUMABLE

Maturity Date = Forgiveness Date

d THDA Loan Number:
n
Deferred 2 N Ote DEFERRED PAYMENT (BALLOON) NOTE l

{ ACCESS DEFERRED PROGRAM I'

Access 5% Deferred 2"d Note

ACCESSHOME PROGRAM I

THIS LOAN CONTAINS PROVISIONS PROHIBITING TL=

AccessHome 294 Note TRANSFER OF THE PROPERTY AND IS NOT ASSUMABLE

Maturity Date = Maturity Date of the First Lien

THIS LOAN HAS A BALLOON PAYMENT. AT THE END OF THE
LOAN TERM, YOU MUST REPAY THE ENTIRE BALANCE OF THE LOAN

Re pava ble an Note NOTE IHDA Loan Number:

| ACCESS REPAYABLE |

THIS LOAN CONTAINS PROVISIONS PROHIBITING THE UNAUTHORIZED
TRANSFER OF THE PROPERTY AND IS NOT ASSUMABLE

/a Maturity Date = Final Payment Date

IHDA

MORTGAGE




Recording

MUST be recorded with the 15t not the 2nd

Loan Amount

Must use the 1°t mortgage loan amount

Date

The date of the mortgage MUST be included

A

IHDA

MORTGAGE

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORT GA GE RI DER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE

(the “Mortgagor(s)”)
AND

(the “Lender”)

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, dated

(the "Security Instrument”) to secure a loan (the "Loan") made by

(the "Lender")

in the amount othe Mortgagor(s), evidenced by a note (the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Illinois Housing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Instrument, and

for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.4)
pg-1of2




How it works

Document changes based on which program is selected on
sub cover

Informational

Whether deferred, repayable, or forgiven, the borrower will
see when the 2" mortgage ends

Signature(s)

All borrowers must sign the servicing letter acknowledging

receipt and understanding

IHDA

MORTGAGE

/\ INinois Housing Development Authority
I H DA Homeaownership Dept.
212 E. Wacker Drive 5TE 1000

MORTGAGE | CcChicago, IL 60601

<B1 Name>, <B2 Name>, <B3 Name>, <B4 Name>
<Street Address>

<CITY>, lllinois, <ZIP>

PIN: <PIN Number>

Dear <B1 Name>,<B2 Name>,<B3 Name>,and <B4 Name>,

Congratulations on your new home purchase! Thank you for participating in the <PROGRAM NAME> Program, we're grateful to be part
of this important accomplishment.

Here are the details about your IHDA 2nd Mortgage (the assistance you received as part of the program), please retain this document
for your records, as it will be useful if you choose to sell your home or refinance. For detailed information about your 15t mortgage please
refer to the final closing disclosure in your copy of the paperwork.

? Sel IHDA P
fl%ﬁf%ubmissli-gﬁrgmfer —————————1 DATES & PAYMENT

Closing Date (1st and 2nd Mortgage)

IHDA Loan Number | <LOAN#>

2nd Mortgage Loan Amt. |
}

<Select Program & Enter Closing Date>
1

<Select Program & Enter Closing Date>

< >
1st Morigage Type } Loan Type <Select Program & Enter Closing Date>

Originating Lender ; <Lender Org Name>
T

2nd Mortgage Term Length

Once the loan is transferred from the originating IHDA Lender, <PROGRAM SERVICING TYPE>

If your Originating Lender (as indicated above) has given you a first payment letter with your closing paperwork, make your first
payment(s) as indicated on the letter. Otherwise follow the instructions below for your first payment(s).

----- CHECKBY MAIL---- e ONLINEPAYMENT =-cccmmmmmmemeaaaaos
U.S. Bank Home Mortgage 1. Gotowww.usbank.comfhome-loans/mortgage/mortgage-account-management

Loan Number: <L OAN#> 2. Identify your account as Personal and select | have a different account.

P.0. Box 790415 3. SelectMortgage, installment loan or lease, and provide your account number, last 4

digits of your Social Security number, and ZIP code.
4. Setupyourusername and password.
Enter your email address and select Continue to set up your ID Shield questions and
image. Select Finish, and you're all set.

St. Louis, MO 63179-0415

%]

Payments can also be made by telephone using U.5. Bank's automated system or by selecting to speak with a Customer
Service Representative. Please have your routing number and account number available, they will debit your mortgage payment from
the account of your choice. (Checking/Savings). The toll-free phone number for the U.S. Bank Home Mortgage customer service
department (HFA division) is (Boo) 365-7772. You will not be assessed any late charge or penalty during the transfer period.

For detailed information on what happens if you sell or refinance your home, please visit www.ihdamortgage.org/payoffs or refer to the
terms of the mortgage found in your copy of the closing paperwork. Once again, congratulations on your purchase! If you have any
questions regarding your IHDA 2nd Mortgage we're here to help. Please email Mortgage(@ihda.org or call us at 877-456-2656.

Sincerely, ~ meemeemmeeemeeseees e ACKNOWLEDGEMENT ---ccommommmomaaonn
| |
[ Barrower Printed Name (B2) | Borrower Signature (B1) | Date
b | | |
| Borrower Printed Name (B2) | Borrower Signature (B2) | Date
.
Tara Pavlik | I |
Managing Director, | Borrower Printed Name (B3) I Borrower Signature (B3) | Date
Homeownership Programs
| |
| Borrower Printed Name (B3) | Borrower Signature (B4) | Date

Jumg to Jump to y .
[ n Pty kmc“”} [ n Incex Page IHDA Servicing Letter <PROGRAM:-016.4)




A

IHDA

MORTGAGE

Requirement

All loans must have a completed form

Importance

This document helps IHDA justify additional program funding

“Were you helped by this program?”

The more detailed the answer, the better story we can tell

fAtHDA

MORTGAGE Illinois Housing Development Authority
ASSISTANCE IMPACT LETTER

| BORROWER NAME (B1) | BORROWER NaAME (B2)

| BORROWER NAME (B3) | BORROWER NAME (B4)

| BORROWER EMALL | BORROWER PHONE

| cmy ‘HiDAPROGRAM&IDA]’\'#

Were you helped by this program? Help us get the word out! Sharing your story can help us
continue to offer this program and others like it. Please tell us how this program will impact your life:

IHDA Opt-In — Help us help others!!

[/We,

I:l 1. Consent to having this statement
used in the promotion of
homeownership programs to
others who may need assistance.

I:l 2. Agree to be contacted via
information provided in this
document for future marketing
opportunities or testimonials.

|:|3. Consent to photos taken at
closing to be used in the
promotion of [HDA programs.

Program Feedback — How did it go?
Would you use an IHDA Meortgage program
towards your next home purchase?

Jonotunotn

2 3 45 6 7 8 9 10
Deﬁm tely Not Maybe Absolutely

% 05

How did you learn of IHDA’s programs?

1. Housing/Community Event
[J2 Email from IHDA

3. Printed Ad/Flyer

[]4. Housing Counselor

[—15. Real Estate Agent

6. Friend/Family

[17. IHDA Participating Lender
5. Google

E 9. Zillow/Redfin/other real estate site

0. Other

Borrower Signature (B1)

Co-borrower Signature (B2)

Co-borrower Signature (B3)

Co-borrower Signature (B4)

1. Depending on the selections made in this section and by signing this document, you, (the borroweris))

are authorizing [HDA to share ONLY the following nenpublic personal information located on this T[4
document: your statement, program feedback, your first name(s), the city your property is & -k"
located in, photos taken at closing, and the IHDA Program utilized. [HDA's use of the information on cLG, :] v
this document will comply with our Privacy Policy (kttps:/fwiwrwo ihdamort gage arglprivacy-policy). HO-054.3 "& j

Jump to Jump to
Submission Caver Index Page




What is it?

It explains the tax-exempt bond financing to be repaid if a
borrower no longer meets program requirements.

Amount

The amount listed should be the 15t Loan Amount

Requirements

Signature is required on this form

A

IHDA

MORTGAGE

Illinois Housing Development Authority
RECAPTURE NOTICE

NOTICE TO MORTGAGOR OF MAXIMUM RECAPTURE TAX AND OF METHOD TO COMPUTE
RECAPTURE TAX ON SALE OF HOME - MRE

The Illincis Housing Development Authority (the “Autherity™), through provisions of the Internal
Rewanue Code, has the ability to issue what are customarily referred to as “tax-exempt bonds.” By issuing
these bonds, the Authority can provide financng for mortgage loans, The Authority’s First Time
Homebuyer Program is an exarnple of finandng that is possible through such bond issuance.

A INTRODUCTION: As a recipient of a mortgageloan from the proceeds of a tax-exempt bond, youmay
be subject to a recapture tax if you sell your home during the next nine years. The recapture is
accormnplished by an increase in your federal income tax for the year in which you sell your home. The
racapture only applies, however, if you sell your home ata gain and if your income increases more than
5% per year, The recapture tax may alse apply if you dispose of your home in some other way. Any
references in this neotice to the “sale” of your home also indude other ways of disposing of your home.
For instance, you may owe the recapture taxif you give your home to a relative.

B. MAXIMUM RECAPTURE TAX & CALCULATION OF TAX DUE, if any:

NO RECAPTURE TAX DUE: In the following situations, no recapture tax is due and you do not need to
do the calculations listed below:

1. You sell your home more than nine years after settlement,

2. Your homeis disposed of as a result of your death.

3. You transfer your home either to your spouse or to your former spouse in connection with a
divorceand you have no gainor loss included in your income under section 1041 of the Internal
Fevenue Code, or

4. You dispose of your home ata loss,

MAXIMUM RECAPTURETAX:

The maxirmum recapture tax that you may have to pay is @ 3 0.00

This ameunt is 6.25% of the highest prindpal amount of your mortgage loan and is your federally
subsidized amount with respedt to the loan.

Total lst mortgage loan armount:




What is it?

A reference tool, that is not required but

that can help you submit a cleanfile

Why should | use it?

It can help reduce your conditions

What else can 1 do?

Mirror the file that you send to U.S. Bank

IHDA

MORTGAGE

(. N '
E_?élirgzrgrggrg‘g‘j;zgnﬁxecunon Guide - IHDA DELIVERY CHECKLIST - Reference Tool
AC= At Clasing j j j J

\_ PROGRAM: AMI: LOANTYPE: HHSIZE: CLOSING DATE:, BORROWER NAME: IHDAFILE#: y

AGENCY COMPLIANCE IHDA DISCLOSURE COMPLIANCE FHA COMPLIANCE LENDER CONTACT
1 (HO-001.8) CoverPTC. . .
- 1 JHUD-32800-A Initial {with pages 182 fully completed)
1 TRID Initial LE{s) for 1*and 2" Mort; 5
— Tt & i ena e Mo 2 (HO-012.3) Borrower Affidavit Dated PTC.... 2 o HUD-52000-2 Fini (with pages 14 flly competed by LENDER NAVE:
3. (HO-053.1) Zero Inc. Cert. (25 needed) PTC. borrower and underwriter] :
i . (HO-002.2) U.S. Bank Authorization PTC..... HUD-92800-B 1 Noti Homebr
2. ] TRID Compliance: 4 3 mportant Notice to Homebuyer
e List of Brovid 5 [HO-D51) IHDA Privacy NoticePTC a. Real Estate Cert & d Clause fully executed FILE CONTACT NAME:
= :J A”"HE" dISIfEDd' rTw s N ~ 6. |:2“’ Mortgage Note AC.....coooeeenne 5. Informed Consumer Choices Notification
= }“:me isclosures & supporting 7. [__Jcenified copy of 2" Mortgage AC... 5. FHA Case Query reflecting UFMIP as received FILE CONTACT EMAIL:
. Lozn Amt: 7 FHA Case No.
it st
[ ¢} Initial CD (for 1% & 2"¢) 3 days 8. [ [H0-008.3) IHDA Rider to T* Mortgage 3 LUTS 929000-LT w/ CAIVRS/LDP/GSA "marked no”
) ) fre 1/ AC. g ward & Commit. letter(s) for NON-HFA/Gifts/Grants b / .
) Al revised CD(s) wifinal CD signed & || 5. [C___](HO-016.3) Signed Servicing Letter AC 10 nditional Commitment with all requirements Rem emaoer! - spiit your upload:
gated for E'ss"f fa‘ea it DPA s used| | ) [ (HO-054.1) Assist. Impact Letter AG........... 11 Loan MUST be FHA insured if > 50 days from close . .
source must be disclosed _ 11 [__1(HO-035 1) MRS Final Recapture AC 12 Lender Unit Certification Form (if condominium} 1. IHDA DEJ'NE.’F}/ File- ALL IHDA DOCS
e S_d“e”dpm close (if abpngalble3 '; 13 HUD-92551 (Hotel/Transient Use — required if 2+Units) i i )
DPA s used source must be disclose 1 DPA Award & Commitment letters signed by borrowers 2. INVESTOR Delivery File-Everything else
30 cpe Teolki/acknowledgement Open'DocLibrary i Builder's Certificate {new canst. only) Document Completion/Execution Guide
[ Intent to Proceed 18 Builder's Warranty of Completion (HUD- 92544, new const) PTC= Frior to Closing AC=At Closing
: Certified copy of Assignment of Mortgage to U.S. only)
Bank (if mortgage is not on MOM doc] 17. [__JFina! Inspaction (HUD-32051 or 10040, i applicable, new NOTES
5. 1%Mortgage Note const. only)
6. [——] Certified copy of 1* Mortgage with attached legal TNCOMECOMPLIANCE 13.[ JEvidence of 10 year warranty, or in lieu of warranty Builder's
description & Riders {if MERS must be on MOM docs) T Permit & Certificate of Occupancy (if new construction)
Loan Amt: Rate: % L WOE: (2l orrowers) within 10 business days 18. [_—_——_TJFor Your Protection Get A Home Inspection
z Prior WWOE 20.[ Jsettiement Certification
IRSW-0 —
7 Certified copy of Power of Attorney :‘ IR 4506-C signed
8 Notarized Name Affidavits p IHSEBZl{se\f—emu\"n-;eﬂ} VA COMPLIANCE
] Initial Payment Letter/First Payment Letter ; B .
10 Title Commitment/Binder 6. IRSW2's 1 VA-26-18022 to include pages 15 2
1 Tax Certification Sneet Os Ocs1 Dcs2 2 VA-26-1820 Repart & Certfication of Loan Disbursement
12 |EAD (Initial Escrow Account Disclosure) 7 : Signed Tex Returns OR 3 COE for Veteran borrower
13 Initial URLA/1003 fully executed OTranscripts (per AUS) 4. A& funding Fee Receipt reflecting settled/processed
14 Final URLA/1003 fully executed N — 5 VA 26-6393 Loan Analysis
15 1008 (FNMA) or 1077 (FHLMC) Oz Ocs1 Ocs2 6 CAIVRS Authorization of 2ll borrowers
16 Signed PMI Cartificate (if aver 80% LTV) 9. 2 months Bank stmnts. {per AUS].... 7 VA Notice of Value with all conditions.
17 M Disclosure 10. Signed Income Calculator. 8 Borrower Certificate & Authorization
18 Evidence of payment to Ml company 1 58I, Pension, VA, VA Benefits 9. VA Rider to Security Instrument (or 5 clauses)
19 Amortization Schedule {Conv. loans) 1 LOX for Discrepancies .............. 10 Escape CIausefAmgnda[ory Clause
0 Copy of check & pay history (if principa| reduct.) 13 Diverce DecreefProperty Settlement, 11. VA-26-592 Counseling Checklist [Active duty only)
21 AUS - DU, LPA, GUS Marriage Certificate, Birth Certificate. 12, VA HUD-1/CD Itemization
I FFIEC Rate Spreed Calc & lock THEML 13 Loan Quality Certification (Title 38 USC)
23 Pre-Purchase Counseling Cert dated PTC& signed (as E t”i éi:iiifg:mr;:::;’;tifiegr;{:a?nf:::yptr::;mm VA)
needed)by: - -
Jby: JBorrrower [ Coborrower/sP PRQPE RTYCOMPLIANCE % NPMA-33 Termite/Wood Destroying Insect/Soil Treatment
24 Non-HFA/Gift Letter(s) & proof of transfer 1.0 Appraisal Delivery Acknowledgment L
25 Compliance/ E&0 agreement 2.1 HoOI {hazard policy with paid receiptto include USDA COMPLIANCE
26 Customer ID & Notice — Patriot Act mortgagee clause (ISAOA ATIMA) i D 3555-18 Conditional Commitmant
27. Other Compliance Disclosures to borrower 3 [ sundard _F‘Wd Haza.rd dEt_E”'"i”_EUU” 3 GUS Findings
28. Credit Report: FICO 4, : Flood Policy with paid receipt to include mortgag . g
= 074 Seachwith o macrs found duietcUS, Bk sl : Feace o S Pl g Lo e
: List of Housing Counseling O 5.: Notice to Borrower in Special Flood Hazard Area
30. st of Housing Counseling Orgs.  — | X 5. RD 3555-17 Loan Note Guarantee (if »90 days from close]
31 : Borrower Tax Consent Form 5 Appraisal (all pages) <5 acres
7.1 USBHM Condo Review if LTV > 97% MCCCOMPLIANCE z
8. FHA/FNMA/FHLMC UCDP/SSR Submissien - ‘J
ion (i i When the program is open, all documents required for the MCCare listed
9. Final Inspection (if appraisal is subject to repairs) p E_ pen, q 8 CLEAR THlS FORM |
10. Work completion Escrow Agreement on the submission cover of the MCC document set and must be included 3
11 Final Purchase Contract Price......... with every MCC. J—
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Thoughts

Conclusion
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Sale/purchase of loan must
occur within 6o days, or SRP
reduced by 25 BPS

¢ If not sold by the goth day, IHDA Mortgage
reserves the right not to purchase the loans,

and the loan is subject to additional SRP

reduction(s).
Le n d e r ¢ Werecommend reviewing our Procedural
Guide Addendums on Lock Policies and SRP
Fees &
*
Compensation

Origination Fees

Cannot exceed 1% PLUS $1,200

Third-Party Fees

(i.e., courier fees, appraisal, and title policy fees) are
/\ allowed and are not included in the $1,200 of
'\H allowable fees

IHDA

MORTGAGE




IHDA does not allow IHDA does not allow Property MUST remain owner- Subordinations are NOT
Appraisal Waivers Escrow Waiver occupied for the term of the allowed
loan

U.S. Bank does not allow for IHDA Income Limit — All sources IHDA Doc Set & IHDA Income
re-score of income, even if you are not Calculator must be
using the income to qualify the downloaded each time from
borrower(s) www.lHDAMortgage.org/docs

Avoiding Common Errors

Remember these items

@A

IHDA

MORTGAGE


http://www.ihdamortgage.org/docs

Child Support:

Include a signed statement
indicating whether child support
is/is not received, with a copy of

the court order, if applicable

AccessHome requires the non-
borrowing spouse to also be a
first-time homebuyer to use

VOEs are required for any
employment terminated in the
most recent tax filing year

program (no income required)

Non-Borrowing Spouse on Title
and Purchase Contract -
Follow Agency Guidelines

Self-Employed Borrowers:

Regardless of AU — IHDA requires income
docs supporting SE Income earned in the
most recent 2 years
1) 2 years of tax returns or 2-year-end

P&Ls ora combo
2) signed YTD P&L

Non-borrowing spouse IS
REQUIRED to sign the Borrower
Affidavit (no income required)

IHDA does not allow
non-occupant borrowers

Avoiding Common Errors

Remember these items

@A
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Join Our Lender

Dashboard IHDA

MORTGAGE

Slgn Up for the Lender Dashboard'

ent rates, latest interest rates, and training calendar!

Already signed up‘?
E - Click Here to Log In -

= Daily Rates
Recent Announcements
Upcoming Training

[=]

@
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Partner Center

One-stop for resources (flyers, docs,
limits, training, FAQs, etc.)
www.ihdamortgage.org/partners

Use the Docs

Review the doc set, procedural guide,
and matrix.
www.ihdamortgage.org/docs

Final Tips

to take with you

Payoff or Releases?

Contact loanpavoff@ihda.org

Contact Us!

The IHDA Mortgage Team is available!
mortgage@ihda.org

A

IHDA

MORTGAGE

877-456-2656


http://www.ihdamortgage.org/partners
http://www.ihdamortgage.org/docs
mailto:loanpayoff@ihda.org
mailto:mortgage@ihda.org

IHDA Mortgage
Account Manager Team

R LY

‘ 3
!‘ /
= =
v > _” ‘
v, .o ; |
~1 @ " g |
B ¥ , ’
-
Rosie Verdin John Maksim David Gillon Racheal Falzone
RVerdin@ihda.org JMaksim@ihda.org DGillon@ihda.org RFalzone@ihda.org
(312) 438-3538 (312) 802-1894 (773) 636-4329 (312) 914-5023


mailto:RVerdin@ihda.org
mailto:JMaksim@ihda.org
mailto:DGillon@ihda.org
mailto:RFalzone@ihda.org

Let’s
Discuss!

Q:p

ﬁIHDA

MORTGAGE



Connect
with us.

Email
mortgage®@ihda.org

@ Online
www.ihdamortgage.org

@ Call us
877-456-2656

MORTGAGE

-_r - A= by
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mailto:mortgage@ihda.org
http://www.ihdamortgage.org/
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