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All items subject to change. 

Visit ihdamortgage.org for current information. 

This is a high-level overview and should not be used on its 

own to determine program guidelines and IHDA Overlays. 

IHDA Mortgage 
Team

mortgage@ihda.org

877-456-2656



Mission
To finance the creation and 

preservation of affordable housing in 

Illinois.

Currently

10% of all first-time homebuyers 

across the state are purchasing their 

first homes using IHDA. We work 

with over 160 lenders statewide.

History

IHDA was created by state 

legislation in 1967 to connect people 

with financing programs for their 

homes. 

About
Illinois Housing 
Development 
Authority



Benefits
of using IHDA 
Mortgage

Master Servicer

U.S. Bank

All Loan Types

•FHA

•VA

•USDA

•FNMA & FHLMC 

Lender Approves

IHDA does not review 

files prior to closing

Flexibility

Programs for both first 

and non-first-time 

homebuyers across 

Illinois



Down 
Payment 
Assistance
Available Programs



Before you start
Verify basic guidelines…

the home is in 
a targeted or 
non-targeted 

area

the credit 
score is 640 or 

greater

the DTI is equal to 
or less than 

50.00% (effective 
8.15.2023)

✓ Loans with DTI 45.01% 
-  50.00% must use 

Finally Home! 
Homebuyer Education 

prior to close, and 
FHA/USDA/VA loans 

must have a credit 
score of 680 or higher.

(https://www.finallyhome.org/)

the 
borrower(s) 

can contribute 
the greater of 

$1,000 or 1% of 
the purchase 

price

the income and 
purchase price are 

under the IHDA 
limits (must use 

the IHDA Income 
Calculator)

✓ When using 
AccessHome, the 
program must be 

selected to view the 
accurate limits

https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/limits
https://www.ihdamortgage.org/docs
https://www.ihdamortgage.org/docs


Assistance 

Amount

of the purchase price, 

up to

of the purchase price, 

up to

of the purchase price, 

up to

of the purchase price, 

up to

Borrower 

Eligibility

FIRST-TIME HOMEBUYER ONLY 
(They may only be non-first-time 

homebuyers if they are either a) An 
eligible veteran or b) purchasing a 

property in a targeted area)

FIRST-TIME OR NON-FIRST-

TIME HOMEBUYERS

FIRST-TIME OR NON-FIRST-

TIME HOMEBUYERS

FIRST-TIME OR NON-FIRST-

TIME HOMEBUYERS

Term 30-years deferred 10-years forgivable 30-years deferred 10-year monthly repayment

DPA 

Repayment

Full amount due at maturity 

date or upon “repayment 

event” (sale, refinance, etc.)

0% interest

Can be prepaid anytime

No monthly Repayment

Assistance is forgiven 

monthly pro rata over 10 

years

Full amount due at maturity 

date or upon “repayment 

event” (sale, refinance, etc.)

0% interest

Can be prepaid anytime

0% interest

Monthly Payment = DPA 

Amount ÷ 120 months

For example, if $10,000, 

payable at $83.33 per month

$6,000 $7,500 $10,000$15,000



This is just meant as an overview & should be used with the Procedural Guide



Introducing…

A new program in the 
Access Suite from 
IHDA Mortgage!



Open Monday, March 2, 2026

A new DPA/Closing cost assistance program

Offers 6% of the sale price up to $15,000

All borrowers (and their spouses) must be either:

1st Time Homebuyer or Exempt

Exempt means

Eligible Veteran (evidenced with COE/DD214), or

Buying a property in a targeted area

Follows specific AccessHome income and purchase price limits

Deferred 0% interest, 30-year 2nd mortgage, no monthly repayment

What is 
IHDAccess Home?



Not a program - a financing incentive

Pairs with any IHDA Mortgage down 

payment assistance

$5,000 flat per loan in the form of SRP 

on purchased files for loan amounts 

$60,000 & under 

No action is required on the lender’s 

part to participate; the incentive will be 

automatically applied at the time of 

purchase for eligible files.

Financing 
Initiative
How does it work?



IHDA 
Mortgage 
Process
Important Tips



Important 
Notes

All resources are online

www.IHDAMortgage.org

Partner Center

All Lender tools in ONE 

spot:

Required 
Documents/Checklists

Procedural Manual

Interest Rates/Lender 
Dashboard

Detailed FAQs

Training Archive

http://www.ihdamortgage.org/


General Overview

Lender fronts 
monies for 

closing

2nd DPA 
reservation 

automatically is 
reserved

Review is Not
Complete or

needs corrections

The lender 
provides missing 

documents or 
corrections as 

requested

Lender takes Loan 
application

Lender locks 1st  
reservation in TPO

Lender underwrites the 
loan

Lender closes the loan

Lender uploads IHDA Delivery 
Package. Simultaneously 

sends U.S. Bank the Credit 
Package for review. (IHDA 

should receive a complete loan 
package, which mirrors the 

package sent to USB.)

IHDA and U.S. Bank 
Compliance Review 

Delivery Package

IHDA and U.S. Bank 
Reviews are Complete

U.S. Bank Purchases 1st  from 
Lender and reimburses the 

amount of the 2nd 



IHDA 
Mortgage 
Guidelines
Requirements



All borrowers must occupy the property 
within 60 days of close

Non-occupant borrowers are prohibited

Both the 1st and 2nd mortgages should 
follow TRID

Must be disclosed using the Loan Estimate (LE) 
and the Closing Disclosure (CD) 
The 2nd mortgage can only have recording fees 
charged

The property must be a qualified single-
family dwelling

Includes single-family, condo*, townhouse, and 
2-unit** properties (on less than 5 acres of land)  

If you are not delegated to do condo reviews 
through U.S. Bank, you must have the review done 
by the U.S. Bank HFA Division
2 units have specific Agency Guidelines and need 
landlord counseling

No manufactured homes or mobile homes 
permitted

Guideline
Highlights



Greater of $1,000 OR 1% of the purchase price

The tax proration toward the borrower's minimum investment; those 

funds must be from the borrower's own funds or, if allowed by the AUS 

(DU, LPA, etc.), from properly sourced gift funds.

Borrower must contribute:

The borrower may not use: 

Borrowers can leave the table with:

Minimum Investment
Funds the borrower must bring to the table

BORROWER CONTRIBUTIONS 
(appraisal fees paid by borrower, EM 

deposit, Borrower POC, etc.)

MINUS
MINIMUM REQUIRED INVESTMENT

(greater of 1% or $1000)

EQUALS ALLOWABLE CASH BACK TO BORROWER

PLUS $250 

EQUALS MAXIMUM CASH BACK TO BORROWER
$250 plus anything above and beyond the borrower’s minimum 

investment of 1% or $1,000, whichever is greater (all other funds should 

be used for principal reduction).



Not required to verify first-time homebuyer status. The Borrower Affidavit includes attestations from 

both borrowers and non-borrowing spouses about current or prior homeownership. 

If Agency Guidelines require tax returns or transcripts, include them in the loan file.

IHDA will rely upon the loan application, credit reports, and other verification(s) to determine ownership 

interest / first-time homebuyer status. (This is not an inclusive list.)

Tax Returns

Agency Guidelines

How IHDA Mortgage Will Verify

Tax Returns



Pre-Purchase Homebuyer 
Education
ALL borrowers must attend a Pre-Purchase 
Education course. 

HUD or The National Industry Standards for Homeownership Education and Counseling

Courses must meet standards defined by:

Fannie Mae Framework: https://educate.frameworkhomeownership.org/

Freddie Mac CreditSmart Homebuyer U: https://sf.freddiemac.com/working-with-
us/creditsmart/courses

Examples (www.ihdamortgage.org/edu full info)

IF your borrower has a DTI of 45.01 – 50.00%, they must take the Finally Home! Homebuyer 
education (www.finallyhome.org) prior to close. 

Exceptions

https://educate.frameworkhomeownership.org/
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
https://sf.freddiemac.com/working-with-us/creditsmart/courses
http://www.ihdamortgage.org/edu
http://www.finallyhome.org/


Important Notes
Guidelines

Manual Underwrite – NOT ALLOWED

Reduced MI - Follow DU and LPA for PMI Coverage – 18% Reduced MI
https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-
map

Approved Mortgage Insurance Companies: Arch MI, Essent, Enact, MGIC, 

National MI, Radian

Delivery Requirements

All IHDA Mortgage conventional loans must be run

Approve/Eligible

DU “Fannie Mae HFA PREFERRED” or LPA as “Freddie Mac HFA ADVANTAGE (eligible users only)”

Must show the subordinate financing, which is considered a community second

FHLMC – HFA Advantage
Select HFA Advantage in the “Offering identifier” field in the “Mortgage Type and Loan 
Terms” section of LPA (shown as Offering Identifier 251 in some LOS)

https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map


Important Notes

Must meet Agency guidelines, 

U.S. Bank HFA guidelines, and 

IHDA compliance per the IHDA 

Procedural Guide.

U.S. Bank is the Master 

Servicer for IHDA Mortgage 

Loans. 

IHDA does not review the loan 

prior to closing. The Lender’s 

Underwriter must approve the 

loan. 

IHDA only requires income for 

all those liable, or secondarily 

liable, on the Note.

IHDA Mortgage’s Down Payment 

Assistance (2nd Mortgage) requires a 

traditional 1st mortgage; no Home 

Ready or 203k.

Lender is responsible for table 

funding and servicing both the 

first and second mortgage until 

purchased by U.S. Bank.

Must use IHDA Mortgage’s interest 

rate. The rate is the rate is the rate.

No Loan Level Price Adjustment, No 

Adverse Market Fees, No Buydowns 



Income 
Guidelines
Steps to Take



Income and Purchase 
Price Limits
IHDAmortgage.org/limits

Includes search 
functionality that breaks 
out all the applicable limits 
per county.

Targeted Area Search: Just 
because a county has 
targeted limits, doesn’t 
mean the property itself is 
targeted. Look up your 
subject property every time!

http://www.ihdamortgage.org/limits


AccessHome follows a specific set of 
income and purchase price limits. 
IHDAmortgage.org/limits

The limits for AccessHome will show up when you search for your 
subject property’s county.

The AccessHome limits are REQUIRED if you’re originating 
AccessHome:

You cannot use the other limits to qualify a borrower for the program. If they 
exceed the posted Access Home limits (targeted or non-targeted), they are 
NOT eligible. 
Any files that exceed these limits are ineligible for delivery; we cannot make 
exceptions to income limits. 

AccessHome Income and 
Purchase Price Limits

http://www.ihdamortgage.org/limits


Income Requirements
IHDA Household Income means only the income of all 
those liable, or secondarily liable, on the Note.

There are two (2) income calculation amounts/types on every 

file: 
1. Qualifying, Credit Qualifying, IHDA has no input or overlays on, and 
2. IHDA income calculation, for the IHDA income limit, which is 

separate and independent 

IHDA income includes all sources of income at the time of 
close, even if they are not used to qualify.

Child Support: If a family situation shows there could be a possibility of 

child support being received by anyone in the household, provide the court 
order and include it in household income, or an LOX stating there is no 
court order and how much, if any, is being received monthly.



Income Docs Needed
Documents Required 

Borrower(s)  
Most recent year W-2s
Current income docs (for example, 30 days most current pay 
stubs from all jobs, disability awards letter, social security 
awards letter, YTD profit & loss for self-employment, etc.)
VOEs from all W2 employers where they no longer work (can 
be verbal or Work Number)

Non-borrowing spouse  
No tax returns or income documents

IHDA doesn’t require 3 years of tax returns for borrowers or 
non-borrowing spouses 

Tax returns are only required as needed by Agency



Income Docs Needed
For IHDA income limits, all sources of income at the 
time of close are included, even if you are not using 
them for qualifying income.

IHDA Zero Income Certification
If the co-borrower currently has no source of income, they must 
complete and sign the IHDA Zero Income Certification. This can be 
found on our website, www.ihdamortgage.org/docs.

Child Support
If a family situation shows there could be a possibility of child 
support being received by anyone in the household, provide the 
court order and include it in household income, or an LOX stating 
there is no court order and how much, if any, is being received 
monthly.

http://www.ihdamortgage.org/docs


Detailed information on calculating income can be found in 
the IHDA Mortgage Procedural Manual

Details

To Use

Must be signed by the preparer and dated prior to close

Signature

Found at www.ihdamortgage.org/docs

Income 
Calculator
For all IHDA Mortgage Programs

• Do not complete by hand – Use Excel
• Complete all fields (dates, county, number in HH, names of 

all HH occupants, etc.)

http://www.ihdamortgage.org/docs
http://www.ihdamortgage.org/docs


For more detailed information, review the IHDA Mortgage 
Procedural Manual

Details

Select AccessHome in both the Loan Program Menu & the 
Household Information Section on the calculator!

To Use

Income 
Calculator
When using with AccessHome

Found at www.ihdamortgage.org/docs

http://www.ihdamortgage.org/docs
http://www.ihdamortgage.org/docs
http://www.ihdamortgage.org/docs


Important 
Notes
For all U.S. Bank 
questions
HFA Help Desk

Dedicated Email:
UWCustomercare@usbank.com

Phone: 
800.200.5881, Option 2 (between 
8:00 a.m. and 5:00 p.m. Eastern 
Time)

Site:
www.usbank.com/correspondent 

mailto:Uwcustomercare@usbank.com
http://www.usbank.com/correspondent


Reserving 
IHDA 
Mortgage
Steps to Take



Credentials to Log in to 
TPO Connect

Need login credentials to TPO Connect?
Request them from the system admin at your 
company

Don’t know your company’s system admins?
Contact IHDA Mortgage at 
mortgage@ihda.org

There are videos and training manuals located 
at ihdamortgage.org/tpotraining 

mailto:mortgage@ihda.org
http://www.ihdamortgage.org/tpotraining
http://www.ihdamortgage.org/tpotraining


Then you can print the Commitment Confirmation

Register the Loan

Commitment 
Confirmation
Registration via TPO Connect

The IHDA 2nd is automatically registered
The IHDA 2nd amount is based on the purchase price

2nd Mortgage

This must be uploaded to TPO Connect 
PRIOR to locking the loan

Homebuyer Education Certificate



Important Notes
TPO Connect

There are no “hard stops” in TPO Connect, such as over-income limits, over-purchase-price 
limits, incorrect subordination amounts (DPA amounts), etc. 

Save your loan file as a Fannie Mae MISMO 3.4 file and upload it to the TPO Connect system 
to save time 

You must enter a FICO score 

Make sure you have subordinate financing selected as “Yes,” and your subordinate financing 
amount (DPA) is correct 

Update the estimated closing date 

For government loans,
On the loan information screen, next to MI coverage, click the calculator. 
Make sure the MIP/Funding/Guaranteed amount is the correct percentage rate. If not, update it, 
and hit done. This is how you update your total loan amount (and adjust the base loan amount), 
since the total loan amount cannot be adjusted manually.

12



Remember, with TPO Connect, 
registering a loan and locking the rate are 
separate processes 

Verify if a loan is locked by looking at pipeline 
and seeing if the loan is “locked” or “unlocked”

Once in product pricing, select “60 days” 
as the lock period

Put in a target interest rate if there is not 
one in there

The target rate is not the rate the loan will be 
locked at

Lender-paid MI is not a current option on 
any IHDA loans 12

Important Notes
TPO Connect



Important Notes
TPO Connect

Print lock confirmation 
 Click on “product pricing and lock” and click on the printer icon in the upper right-hand 
side. 

Verify subordinate financing amount is listed on the lock confirmation, as there is 
no separate 2nd lock confirmation 

There is a single loan file with a single loan number in TPO Connect 
The 2nd loan numbers will be auto-assigned on the back end by adding “dpa” at the end of 
the 1st loan number. 

Example: If the first loan is 3117907, 2nd loan number will be 3117907dpa. 

To update any changes on lock confirmation that were updated to the loan in TPO 
Connect, between 9:30 – 5:00 CST, click re-price lock, choose the same program, 
and re-price the lock again, and print a new confirmation

Re-pricing does not change the reservation in any way (if the same program is chosen), 
other than updating the lock confirmation

12



TPO Connect Lock 
Extension

To extend your lock, “click on product pricing & lock”, 
click on “extend lock”, select 30 days.

Service Release Premium paid by U.S. Bank will be 
shown, but actual SRP reductions are calculated from 
the actual purchase date back to the lock date. 

You can then print a new confirmation showing the 
extension. 

If the loan has already expired, you will not be able to 
extend it through TPO Connect and will have to request 
that an exception be made by emailing 
mortgage@ihda.org. 

mailto:mortgage@ihda.org


IHDA 
Mortgage 
Documents
Requirements



Where to find 

the documents

One stop for ALL 
documents:

Document set

Income Calculator

Checklist

Guides

Descriptions

Previews

Closing documents are also available for 
direct download from Encompass.

Found at www.ihdamortgage.org/docs

https://www.ihdamortgage.org/docs
https://www.ihdamortgage.org/docs
https://www.ihdamortgage.org/docs
http://www.ihdamortgage.org/docs


Documents
Application Docs



1Set is the only IHDA Mortgage document set needed for all 
active IHDA Mortgage Programs. 

Here are the main functions:

1. One document set that automatically adjusts based on the 
transaction

2. Additional field validation to reduce errors

3. More auto-calculated fields to reduce manual data entry

4. A built-in error check process that scans all fields to 
look for missing or incorrect data

What is 1Set?



1Set Documents and Adobe
1Set has many built-in functions to make originating IHDA Mortgage 
programs easier. These functions require Adobe Reader or Adobe 
Acrobat to run. 

While 1Set can be opened in a browser, it 
can only be filled out in Adobe Reader (free 
to download) or Adobe Acrobat. 

DOCUMENT LOCKED – message will appear 
if it is not opened in Adobe Reader or Adobe 
Acrobat

Lenders who do not use the 1Set Documents: IHDA Mortgage has already provided 
documents for IHDAccessHome to all major document management companies 
(DocMagic, Docutech, ICE Encompass. Please note that we do not have any control 
over how these documents are implemented into your systems. 

https://get.adobe.com/reader/
https://get.adobe.com/reader/


1. Linked page numbers: click the page number 
buttons to jump to the document you need to 
view.

2. Visibility indicator: shows if a document is hidden 
or visible based on program and loan type 
selections on the Submission Cover

3. Category: shows which documents need to be 
signed at closing or before. 

4. Print Pre-Close/Closing Docs Buttons: 
Selecting these buttons will result in
printing only the required pre-closing or
closing docs based on the IHDA 
Programs and loan type selected.

Index Page Functions
The index page lists all the documents and their 
location within the set. It also has additional 
functions:

Index 
Page



When you select a program or loan type from the drop-
down in section 4, the document set will automatically 
hide the unrequired documents. You can see which 
documents are hidden on the Index Page. The hidden 
pages will show this message, but the page will appear 
blank when you print the set. 

Index 
Page

Index Page Functions (cont.)



1. Error Check Process: Clicking this button will scan 
all the fields for missing or incorrect data (more on 
this later).

2. Supports up to 4 borrowers: all 
documents have been updated to 
allow up to 4 borrowers on the 
transaction. Selecting the 

                                        number in Section 1 will                                                        
                      unlock/lock various fields.

3. Unmarried Occupant Title Holder: 
Added functionality to support adding an 
unmarried occupant to the 2nd mortgage for title 
purposes (per U.S. Bank/ Agency Guidelines). 

File Submission Cover (HO-001.9) 
Here are some of the main functions of 
the submission cover:

           



1. Error Check Report Findings:
The Error Check Report will give you the field # 

and the finding. After you correct the items, re-

run the error check, and they will fall off. Only 

items marked INFORMATIONAL should 

remain if everything is complete.

2. Export Findings Function: click the Export 

button to open the findings separately in an Excel 

spreadsheet, so you can continue to work on 

 the docs while correcting the findings. 

Error Check Process
Once you select the              button, it will check all fields 

for missing data and/or errors. This function checks 

multiple items and can take up to a minute to run. 

           To assist with tracking, the submission cover will 

automatically display the date/time above the loan 

number the error-check was run. You can also click to 

review the last-run report. 



Completing the Doc Set Step-by-Step
The document set is broken out into 6 sections and is designed to be filled out in order:

BORROWER 
DATA

• Borrower Count
• Borrower Names
• Emails
• Phone #’s
• Current address

• Marital Status
• Household Count
• Occupants
• Borrower Aff Fields
• Income
• NBS info
• FTHB disclosure

HOUSEHOLD AND 
INCOME

• Lender Name
• LO Name
• NMLSR IDs
• Lender Address
• Lender Email(s)
• Ops Contact for 

conditions

LENDER 
DATA

• IHDA Program
• Loan Type
• Loan Amounts
• Dates:

• Closing
• 1st Payment
• Maturity

TRANSACTION 
DATA

• Closing Location
• Vesting Info
• NBS/NBO 

Controls:
• (Add NBS/NBO 

to mortgage for 
title)

CLOSING/TITLE 
DATA

• Property Address
• PIN#
• Targeted Y/N
• Vesting Info
• Legal Description

SUBJECT 
PROPERTY DATA

1 2 3 4 5 6



47

Borrower Affidavit
1. The Borrower Affidavit (HO-016) allows for 4 

borrowers.
2. The spouse(s) must complete the 

acknowledgement and sign the document, even if 
non-borrowing

3. The NBS section will auto-populate with                     
B1 Name to clarify whose spouse they are

a. If any co-borrowers are married, you will need 
to complete the standalone Long-Form 
Borrower Affidavit 



Borrower Affidavit 
(cont.)

Homebuyers must attest that they do or do not 
retain (or have not retained) an ownership interest 
in a primary residence in the past 3 years.

To be eligible for AccessHome, this will be 
selection (b).

AccessHome: If ANY party listed on the Borrower 
Affidavit selects (a), meaning a non-first-time 
homebuyer, then the transaction is NOT eligible for 
AccessHome unless they are purchasing a home in a 
targeted area or are a veteran.

You CAN: remove a borrower that is a non-first-
time homebuyer (assuming they still qualify 
DTI-wise). 

You CANNOT: remove the non-borrowing 
spouse to force eligibility. The non-borrowing 
spouse’s first-time-homebuyer status must be 
documented. 



IHDA and U.S. Bank Privacy Policies
Requires SignatureDoes not require signature



Documents
At or After Closing



This document is the same no matter which program you use

2nd Mortgage

DPA 
2nd Mortgage

This field requires each borrower’s current address 

Borrower information will include vesting if that box is completed on sub cover 

Verify all fields are accurate (address, amounts, names)

Fields

All fields will populate correctly if you complete the 
Submission Cover correctly

Error Proof



Maturity Date = Forgiveness Date 

Forgivable 2nd Note

DPA 2nd Note
Check the name at the top of each to be 
sure you are using the right one!

Deferred 2nd Note

Access 5% Deferred 2nd Note
AccessHome 2nd Note

Maturity Date = Maturity Date of the First Lien

Maturity Date = Final Payment Date 

Repayable 2nd Note



MUST be recorded with the 1st not the 2nd 

Recording

IHDA Rider
To the 1st Mortgage

1st Mtg. Amt.

Must be Dated

Must use the 1st mortgage loan amount

Loan Amount

The date of the mortgage MUST be included

Date



Whether deferred, repayable, or forgiven, the borrower will 
see when the 2nd mortgage ends

Informational

IHDA Servicing 
Letter

Document changes based on which program is selected on 
sub cover

How it works

All borrowers must sign the servicing letter acknowledging 
receipt and understanding

Signature(s)



All loans must have a completed form

Requirement

Assistance 
Impact Letter

This document helps IHDA justify additional program funding

Imp0rtance

The more detailed the answer, the better story we can tell

“Were you helped by this program?”



It explains the tax-exempt bond financing to be repaid if a 
borrower no longer meets program requirements.

What is it?

MRB Final 
Recapture

The amount listed should be the 1st Loan Amount

Amount

Signature is required on this form

Requirements 



IHDA 
Checklist

A reference tool, that is not required but 
that can help you submit a clean file

What is it?

It can help reduce your conditions

Why should I use it?

Mirror the file that you send to U.S. Bank

What else can I do?



Final 
Thoughts

Conclusion



Origination Fees
Cannot exceed 1% PLUS $1,200

Third-Party Fees
(i.e., courier fees, appraisal, and title policy fees) are 
allowed and are not included in the $1,200 of 
allowable fees

Sale/purchase of loan must 

occur within 60 days, or SRP 

reduced by 25 BPS
If not sold by the 90th day, IHDA Mortgage 

reserves the right not to purchase the loans, 

and the loan is subject to additional SRP 

reduction(s).

We recommend reviewing our Procedural 

Guide Addendums on Lock Policies and SRP
Lender
Fees & 
Compensation



IHDA does not allow 

Appraisal Waivers

IHDA does not allow 

Escrow Waiver
Property MUST remain owner-

occupied for the term of the 

loan

Subordinations are NOT 

allowed

U.S. Bank does not allow for 

re-score

IHDA Income Limit – All sources 

of income, even if you are not 

using the income to qualify the 

borrower(s)

Avoiding Common Errors
Remember these items

IHDA Doc Set & IHDA Income 

Calculator must be 

downloaded each time from 

www.IHDAMortgage.org/docs 

http://www.ihdamortgage.org/docs


Child Support:

Include a signed statement 
indicating whether child support 
is/is not received, with a copy of 

the court order, if applicable 

VOEs are required for any 

employment terminated in the 

most recent tax filing year

Self-Employed Borrowers:

Regardless of AU – IHDA requires income 
docs supporting SE Income earned in the 

most recent 2 years
1) 2 years of tax returns or 2-year-end 

P&Ls or a combo
2) signed YTD P&L

Non-borrowing spouse IS 

REQUIRED to sign the Borrower 

Affidavit (no income required)

AccessHome requires the non-

borrowing spouse to also be a 

first-time homebuyer to use 

program (no income required)

IHDA does not allow 

non-occupant borrowers

Avoiding Common Errors
Remember these items

Non-Borrowing Spouse on Title 
and Purchase Contract – 

Follow Agency Guidelines



Join Our Lender 
Dashboard

Daily Rates
Recent Announcements
Upcoming Training



Final Tips
to take with you

Partner Center

One-stop for resources (flyers, docs, 

limits, training, FAQs, etc.)

www.ihdamortgage.org/partners

Use the Docs

Review the doc set, procedural guide, 

and matrix. 

www.ihdamortgage.org/docs 

Payoff or Releases?

Contact loanpayoff@ihda.org 

Contact Us!

The IHDA Mortgage Team is available! 

mortgage@ihda.org 

877-456-2656

http://www.ihdamortgage.org/partners
http://www.ihdamortgage.org/docs
mailto:loanpayoff@ihda.org
mailto:mortgage@ihda.org


IHDA Mortgage 
Account Manager Team

Rosie Verdin
RVerdin@ihda.org 

(312) 438-3538

John Maksim
JMaksim@ihda.org  

(312) 802-1894

David Gillon
DGillon@ihda.org 

(773) 636-4329

Racheal Falzone
RFalzone@ihda.org 

(312) 914-5023

mailto:RVerdin@ihda.org
mailto:JMaksim@ihda.org
mailto:DGillon@ihda.org
mailto:RFalzone@ihda.org


Let’s 
Discuss!

If we don’t get to your 
question, email us at 
mortgage@IHDA.org



Connect 

with us.

mortgage@ihda.org 

Email

www.ihdamortgage.org 

Online

877-456-2656

Call us

mailto:mortgage@ihda.org
http://www.ihdamortgage.org/
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